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MopTBepXaeHUe pykosoacTea 06 OTBETCBEHHOCTM 3a NOATOTOBKY U yTBepXaeHue

KOHCONMAWPOBAHHOM (PMHAHCOBOI OTYETHOCTU 3a rofl, 3aKOH4MBLIMIACSA 31 nekabps 2024 ropa

Huxecneayrollee 3asiBreHue, KOTOPOE [OIHKHO paccMaTpuBaTbCs COBMECTHO C ONUCaHUEM obs3aHHOCTEN
ayauTOpPOB, COAEpXalyWMcsi B NPefoCTaBnNeHHOM OTYETe HesaBUCUMbIX ayAuTopoB, CAenaHo C  Lenbio
pPA3rpaHUYEHs OTBETCTBEHHOCTM ayAMTOPOB B OTHOLUEHWM KOHCONUAMPOBAHHOM (PUHAHCOBOA OT4ETHOCTU
AO «Tengri Partners Investment Banking (Kazakhstan)» n ero gouepHux npeanpusTuii (nanee «pynnax).

PykoBoacTBO [pynnbl OTBEYAET 3@ MOATOTOBKY KOHCONMAMPOBAHHOW (DUHAHCOBOA OTYETHOCTH, AOCTOBEPHO
OTpakatoLLeit BO BCeX CYLLECTBEHHbIX acnekTax UHaHCoBOe nonoxeHue pynnbl nNo COCTOAHMUIO Ha 31 nekabps
2024 roaa, a TakKke pesynbTaTbl ee AeSTeNbHOCTHU, ABUXEHNE JeHEXHbIX CPEACTB U U3MEHEHUA B KanuTane 3a rof,
3GKOHUMBLUMICS Ha 3Ty AaTy, B COOTBETCTBMM C MexayHapoaHeiMi CTaHAapTamy (OUHaHCOBOW OTHETHOCTH
(MC®O).

Mpu nogroToeke MHaHCOBON OTYETHOCTU PYKOBOACTBO HECET OTBETCTBEHHOCTD 3.

BbIBOp Hagnexalyyx NpuHUMnoB ByxranTepckoro y4eTa n nx nocneaoBarenbHoe NPUMEHEHNE,
npumeHeHne 06OCHOBaHHbIX OLIEHOK 1 pacyeToB;

cobniofenne TpeBosaHwii MCPO, unu packpbiTe BCEX CYLUECTBEHHbIX OTKMOHEHWA OT MC®O B
NpUMEeYaHnsX K KOHCONUMAUPOBAHHON (OUHAHCOBOW OTYETHOCTU; U

MOATOTOBKY KOHCOMUAMPOBAHHO (hUHAHCOBOW OTYETHOCTW, MCXOAA W3 JonylleHus, uyTo [pynna Bynet
npogorxaTb CBOK [AeATenbHocTb B obospumom Oyayliem, 3a WCKMIOYEHWeM Cny4yaes, koraa Takoe
fonyLleHne HenpasoMepHo.

PyKoBOACTBO TaKxe HeceT OTBETCTBEHHOCTb 3a:

pa3paboTky, BHeApeHue W obecnedeHne QYHKUMOHMPOBAHMS JMMEKTUBHON U HALEXHON CUCTEMbI
BHYTPEHHErO KOHTpoOnsA B [pynne;

noffepXaHUe CcucTeMbl ByxranTepckoro ydveTa, nossonAwweid B oGO MOMEHT MOArOTOBUTL C
[OCTATOYHOI CTEMEHbIO TOYHOCTM WHAOPMaLMI0 O (PUHAHCOBOM MOMOXeHuu [pynnbi 1 obecnevnTtb
COOTBETCTBUE KOHCONWUANPOBAHHOM (hUHaHCOBOI OTYETHOCTH TpebosaHuam MCOO;

BefeHMe ByXranTepckoro yyeTa B COOTBETCTBUN C 3akoHOAaTenbCTBOM Pecnybnuku Kasaxcran;

NPUHATME Mep B NPeAenax CBoel KOMNETEHLMM ANS 3awuTbl akTUBOB [pynnbl;

BbISBMEHWE 1 NpeaoTBpaLleHre (hakToB MOLLIEHHWYECTBA U NPOYUX 3110y NOTPEBNeHNiA.

[laHHas KOHCONMUAMPOBaHHas (PUHAHCOBAs OTYETHOCTb 3a MOA, 3aKOHYMBLUMIACA 31 nekabpsa 2024 roga, bGbina
yTBepxaeHa K soinycky 30 anpens 2025 roga pykoBoACTBOM [pynnbi.

A

HypnaH/Eeeﬁaea

uryns Tateibaesa

Mpenceparens Mpasnexus w/naeHbI Byxrantep
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AYOUTOPCKOE 3AKNKOYEHUE HE3ABUCUMOIO AYOUTOPA
CobereeHHukam AO «Tengri Partners Investment Banking (Kazakhstan)»

MHeHue c OrOBOPKOH

Mbl NPOBENM ayAUT KOHCONMAMPOBAHHON huHaHCcoBO oTyeTHoCT AO «Tengri Partners Investment Banking
(Kazakhstan)» 1 ero go4epHero npeanpustus (fanee «pynnay), COCTOsILLEN U3 KOHCONMAWNPOBAHHOMO OT4eTa 0
hMHaHCOBOM MOMOXEHUM Mo cocTosHMIO Ha 31 aekabpsa 2024 roga, KOHCONMAMPOBAHHOIO OT4ETa O A0X0A4aX U pacxodax
11 NPOYEM COBOKYMHOM [40XOAe, KOHCONMMAUPOBaHHOro oTyeTa 06 U3MEHeHWsX B COGCTBEHHOM KanuTane u
KOHCONMWAMPOBAHHOIO OTYETA O ABWKEHUM AEHEXHbIX CpeacTB 3a 2024 rof, a Takke NpumedaHuii K KOHCONMANPOBAHHOM
hUHAHCOBOI OTYETHOCTW, BKIHOYASA KpaTKuii 0630p OCHOBHbIX MOMOMEHWA Y4ETHON NOMUTUKK.

Mo HalleMy MHEHWIO, 33 UCKMIOYEHUEM BO3MOXHOIO BNUSIHWS aCMeKTOB, ONUCaHHLIX B naparpade, npeacrasnsiolem
«OCHOBaHMSA ANA BbIPaXEHNs MHEHUA C OrOBOPKOIi», MpunaraeMas KoHCoNWAWpPoBaHHaa MHaHCoBas OTHETHOCTL BO
BCEX CYLLECTBEHHLIX acnekTax AOCTOBEPHO OTpaxaeT (rHaHCOBOE nonoxeHne Mpynnbl No cocTosiHuio Ha 31 Aexabps
2024 rofa, a Takke ee PUHAHCOBLIE Pe3ynbTaThl M ABUKEHWE AeHexXHbIX cpeAcTs 3a 2024 rof B COOTBETCTBUMN C
MexayHapoaHbIMK CTaHAapTamMu MHaHCOBOV oTYeTHOCTM (Aanee “‘MCPO”).

OcHoBaHue Ans BbipaXXeHUsi MHEHUS C OTOBOPKOM

Kak ykasaHo B npumedaHumn 17, Fpynna npuMeHseT ynpolleHne npaktudeckoro xapakrepa MC®O 16 «ApeHaa»,
yunThiBas apeHay orUCHOro MOMELLIEHUS Kak KpaTKocpoyHyto. Mpu aTom MC®O 16 TpebyeT yunTbiBaThL OXWULaeMbIiA
CPOK apeH[ibl C yHeTOM NpaBa NpoAneHus. B cea3n ¢ orpaHn4eHnem macwtabos ayanTa B OTHOLUEHWW OLIEHOK
PYKOBOACTBA NPUMEHUTENBHO K AOrOBOPY apenAbl, Mbl HE CMOITM YCTaHOBUTL, BbIN0 Nt HEOGXOANMO BHOCUTD Kakue-
NGO KOPPEKTMPOBKM B OTHOLLIEHMM aKTMBA B BUAE NpaBa Nonb3oBaHus U apeHaHbIx obssaTtenscTs Ha 31 Aexkabps 2024
roga (31 pekabps 2023: He yCTaHOBMNEHO).

Mbl NPOBENM ayAuUT B COOTBETCTBUM C MeXAyHapoaHeIMu cTandapTamu ayauta (Aanee «MCA»). Haww obasaHHOCTM B
COOTBETCTBUM C 3TUMM CTaHAapPTaMy ykasaHbl B pasaene «OTBETCTBEHHOCTb ayAUTOpa 3a ayAUT KOHCONMANPOBaHHON
(PVMHAHCOBOI OTYETHOCTU» HALLEro 3akmioyeHns. Mbl He3aBNCMMBI MO OTHOLIEHUIO K [pynne B COOTBETCTBAN C Konexkcom
3TVKN NpobeccnoHanbHbIx ByxranTepos CoeTa no MeXAyHapoAHbIM CTaHAapTaM 3TUKK Ans ByxranTepos (Aanee
«KogeKe») 1 aTuyeckumm TpeBoBaHUsaMM, NPUMEHUMBIMUA K @Y ANTY KOHCONMANPOBAHHON (DUHAHCOBOW OTHETHOCTU B
Pecny6nuke KazaxcTtaH. Hamu Taioke BbINOMHeHb! Npoune aTudeckue 0Ba3aHHOCTY, YCTaHOBNEHHbIE 3TUMU
TpebosaHuaMu 1 Kogekcom. Mbl nonaraem, 4To nosly4nnu AocTaTouHble U Hagnexalie ayauTopckme goKasatenscrsa
[7A BbIPaXeHUs MHEHUSA C OrOBOPKON.

KnioyeBble BONpockl ayauTta

Knrouesble BONPOCh! ayauTa — 3TO BOMPOCHI, KOTOPbIE, COrMacHo Haluemy npodeccMoHansHOMY CyXAEHUIO, SBNSNUCH
Hanbonee 3HAYUMbIMU NS HALLETO ayA1Ta KOHCONMANPOBaHHON (DMHAHCOBO OTYETHOCTY 3a TEKYLLMIA nepuog. 3Tu
BONPOCH! BbINI PACCMOTPEHBI B KOHTEKCTE HALLEro ayAuTa KOHCOMMAMPOBaHHO (PUHAHCOBOM OTYETHOCTY B LIENOM U
npu hOPMIPOBAHNN HALLETO MHEHUS 06 3TOM OTYETHOCTH, U Mbl HE BbIpaXKaeM OTAENbHOro MHEHUs Mo 3TUM BOMPOCaM.
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KniwoueBble BONpOCHl ayauTa

AyauTopckue npoueayp B OTHOLWEHNU KNYEBbIX
BONPOCOB ayauTa

[anHHbIN BONPOC ABNSANCS O4HUM U3 Hanbonee 3Ha4uMbIX
[Ns HALLero ayauTa B CUMY TOro, HTO KOMUCCUOHHbINA
[OX0[ SBNAETCA OCHOBHBLIM BUAOM [OX0A0B [pynnbl.
Mpynna nosy4YaeT HEeCKOMNbKO BUAOB (PUKCUPOBAHHbBIX
KOMWCCUOHHBIX A0X0A0B, BKNHOYasA KOMWUCCUOHHbBI AOX0M,
KOTOPbIi 32BUCUT OT HACTYMNEHUA KOHKPETHbIX COBBITAI
unn obbema onepauwin. PykoBoAacTso [pynnsl NnpuMeHaeT
CY’)KAEHWE B OTHOLLEHWUW NPU3HaAHUA BbIPYYKM B
cooTeTcTBUM ¢ MCPO (IFRS) 15 «Bbipy4dka no
[LOroBOpam C NoKynaTenamm».

MHdopMauma © nNpU3HaHWM KOMWCCUMOHHOMO  AoxoAa
packpbiBaeTcs B [MpumevaHun 3 «[oxodbl Mo ycnyram u
kommuccuamy 1 B Mpumedannn 23 «OCHOBHbIE MONOXEHNA
YYETHON MOMUTUKU» K KOHCONMMAMPOBAHHOM (hUHAHCOBOM
OTYETHOCTH.

Mbl  Nony4MnW  MOHWMaHWE npouecca  NpUsHaHus
KOMMCCMOHHOro Aoxoga. Mel npoaHanusuposanit yHeTHy
nonuTky pynnbl B 4acTu MPU3HaHUSA KOMUCCUOHHOMO
noxopa.

Mbl nNpoBenu aHanWTUYecKue NpoLeaypbl B OTHOLIEHWM
KOMMCCMOHHOIO 4oXo4a Ans aHanuia HeobblMHbIX
TEHAEHUMIA, BKMIOYANA aHanM3 exemecayHbix konebaHui u
N3MEHEHWA KMH4YeBblX (QaKTOPOB BbIPYYKM, TakuWX Kak
KONMWYecTBO KNMeHToB W o6bem onepauui. Ha
BLIGOPOYHOI OCHOBE Mbl MPOBEPUN YCNOBUA KOMUCCUIA
no caenkam Ha COOTBETCTBME NEPBUHHON AOKYMEHTALIA.

Mbl npoaHanuaupoBani WHHOPMaLWK O KOMUCCHOHHOM
noxoge, packpbITyto B MpumevaHuax K
KOHCOMUOUPOBaHHON (PMHAHCOBOW OTHETHOCTY.

OTBEeTCTBEHHOCTL PYKOBOACTBA U NUL, OTBETCTBEHHBIX 33 KOPNOPaTUBHOE ynpaBneHue, 3a

KOHCONUAWPOBAHHYI0 (PUHAHCOBYH OTYETHOCTL

PYKOBOJCTBO OTBEYaET 3@ NOATOTOBKY W JOCTOBEPHOE NpeACTaBneHne KOHCONMAPOBaHHON (PUHAHCOBOA OTYETHOCTM B
cooTseTcTBuMM ¢ MCDO 1 3a CUCTEMY BHYTPEHHEro KOHTPONSA, KOTOPYK PYKOBOACTBO CYMTaeT HeoGxoaumoit Ans
NOAFOTOBKM KOHCONMUAMPOBAHHOM (hUHAHCOBOM OTYETHOCTH, HE COAEPKALLIel CYLLeCTBEHHbIX UCKaXeHWi BCreacTane

Hea0BPOCOBECTHLIX AEACTBUIA UN OLNBOK.

Mpy NOATOTOBKE KOHCONMAPOBAHHON (PUHAHCOBOM OTYETHOCTY PYKOBOACTBO OTBEYAET 3a OLIeHKY CrnocobHocTH Mpynnk
HenpepbIBHO NPOAOIKATL AEATENbHOCTb, 38 PACKPLITUE B COOTBETCTBYIOLUMX Cryyasix CBEAEHUIA, OTHOCALUNXCS K
HenpepbIBHOCTY AEATENbHOCTU, M 3@ COCTaBNEHE OTHETHOCTM Ha OCHOBE JONYLIEHUS O HENPePbIBHOCTA AEATENBHOCTY,
3a WCKNIOYEHNeM Cny4aes, Koraa pyKoBOACTBO HaMepeBaeTca NIMKBMAKpoBaTs [pynny, NpekpaTuTe ee AeATenbHOCTb
WNW KOrAa Y PYKOBOACTBA OTCYTCTBYET NpaKkTUYeckas anbTepHaTyea IMKBMAaLMM 1N NpekpalLeHnio AeATeNnsHOCTHY
Mpynnbl. JULa, OTBEeYaKLLME 3a KOPMOPAaTUBHOE YNpaBreHne, OTBEYalT 3@ HaA30p 38 MOATOTOBKOM KOHCONMANPOBAHHOM

hMHaHCOBOM OTYETHOCTK [pynnkl.

OTBETCTBEHHOCTb ayAUTOpa 3a ayAWUT KOHCONMUAUPOBAHHON (PMHAHCOBON OTHETHOCTU

Halua Lenb COCTOWT B MONYYEHUN PasyMHOI YBEPEHHOCTM, YTO KOHCONMAMpOBaHHaa (PUHAHCOBAsA OTYETHOCTb He
COLEPUT CYLLECTBEHHbIX UCKaXEHUII BCNeACTBUE HeA0BpOCOBECTHBIX ASNCTBUIA UM OLLIMBOK, 1 B BbINYCKe
ayAUTOPCKOrO 3aKIIOYEHMS], COAEPXKALLIETO Halle MHeHNe. PasyMHas yBepeHHOCTb — 3TO BbICOKas CTeNeHb YBepeHHOCTH,
HO OHa He rapaHTMpyeT, YT ayauT, NPoBeAeHHbI B cooTBeTcTBMM C MCA, BCeraa BbISBUT CYLLECTBEHHbIE UCKAXEHUS
Npu UX HanuamK. VickaxeHusi MoryT BbiTb Pe3ynbTaToM HefoGpPOCOBECTHbIX AEUCTBUI UK OLUMOOK 1 CHMTTCA
CYLLECTBEHHBIMM, ECNU MOXHO 0BOCHOBaHHO NPEAMNONOXWTE, YTO B OTAENBHOCTU UK B COBOKYMHOCTW OHW MOTYT
NOBAMSITL Ha SKOHOMUYECKWE PELLIEHNS NONb30BaTeNeld, NPUHIMAEMble Ha OCHOBE KOHCONUAMPOBAHHO (uHaHCOBO

OTYETHOCTHU.
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OTBeTCTBEHHOCTL ayauTOopa 32 ayAUT KOHCONUAMPOBaHHOW (PMHAHCOBOI OTYETHOCTHU, NPOAOIIKEHNE

B pamkax ayauta, NpoBoAMMOro B cooTeeTcTBUM ¢ MCA, Mbl npuMeHsieM NpoeccnoHansHoe CYXOEHUE U COXPaHAeM
npodeccMoHanbHbI CKENTULIM3M Ha NPOTSXeHWM BCcero ayauTa. Kpome Toro, Mbil:

®  BLIABMSAEM W OLIEHVBAEM PUCKW CYLLEECTBEHHOMO UCKAXKEHNS KOHCONMMAMPOBaHHOR (hHaHCOBOW OTYETHOCTK
BCMNEACTBUE HeAOOPOCOBECTHBIX AEACTBUIA Unu onboK; paspabaTbiBaem U NPOBOAUM ayaUTOPCKUE NpoLeaypbl
B OTBET Ha 3TV PUCKK; NONyYaem ayauTopcKWe JoKasaTeNnbCeTsa, AOCTaToMHbIE U Hadnexalne Ans BblpaeHns
HaLLero MHeHua. PUcK HeoBHapy»eHUs CyLLIECTBEHHOIO UCKaXeHUs B pesynbTaTe HefoOpocoBecTHbIX AeACTBUA
BbILLE, YEM PUCK HEODHAaPYXEHNS CYLLECTBEHHOMO UCKaXeHUs B pesynbTaTte oWwnbKX, Tak Kak
HeL0BPOCOBECTHbIE ASNCTBUA MOrYT BKMKYATL CFOBOP, NOAMOT, YMbILUEHHbIA NPOMYCK, UCKaXKeHHoe
npeacTasneHne MHopMaLMmn Unn JeACTBUS B 06X04 AefCTBYIOLE CMCTEMBI BHYTPEHHErO KOHTPOMS,

e MOMyYaem NoHUMaHWE BHYTPEHHUX KOHTPOMEN, 3HAYUMBIX ANS ayauTa, C Lenbio paspaboTku ayaANTOPCKNX
npoueayp, COOTBETCTBYIOLWMX OGCTOATENLCTBAM, HO HE C LIEMbIO BbIPXEHNA MHEeHWs 00 athdeKTUBHOCTM
CMCTEMbI BHYTPEHHEro KOKTpons [pynnbi;

e  OLEHMBaeM Hagnexallyuin xapakrtep NpUMEHAEMON YYETHOR NoNUTUKKN 1 0BOCHOBaHHOCTE BYXranTepcKux
OLIEHOK 1 COOTBETCTBYIOLLENO packpbITUSA MHGOPMAaLMIA, NOAFOTOBNEHHOIO PYKOBOACTBOM;

e Jenaem BbiBOA O NPaBOMEPHOCTU NPUMEHEHNS PYKOBOACTBOM AOMYLLEHWS O HEMNPEPLIBHOCTU AEATENLHOCTY, a
Ha OCHOBaHWW MOMY4YeHHbIX ayUTOPCKUX A0OKA3aTeNbCTB — BbIBOA O HANWYWK CYLLIECTBEHHOM
HeonpeaeneHHOCTU B CBA3W C CODLITUAMMW UMK YCMOBUAMUW, B Pe3YSbTaTe KOTOPLIX MOTYT BO3HUKHY T
3Ha4nTeNbHblE COMHEHUA B CNOCOBHOCTY Mpynnbl HENPEPBIBHO NPOAOXaTh 4EATENLHOCTL. ECNN Mbl NPUXOANM
K BEIBOAY O HANWYMK CYLLECTBEHHON HeonpeaeneHHOCTI, Mbl [OMKHBI B HALWEM ayAUTOPCKOM 3aKntoYeHnn
NPUBNEYL BHAMAaHWE K COOTBETCTBYIOLLEMY PACKPbITUIO MHCOPMaLIMA B KOHCONMMAWPOBAHHOW (MHAHCOBOM
OTYETHOCTU UMK, B CNyYae HEHaANEXALLEro PacKpLITUs, MogMGULMPOBaTE MHEHNEe. Hallin BLIBOAbI
OCHOBbLIBAIOTCS Ha ayAUTOPCKUX A0OKa3aTenbCTBax, NoMy4YeHHbIX A0 AaThl ayAUTOPCKOro dakmoveHusa. OgHako,
ByayLive coBbITUS U YCIIOBKUSA MOTYT NPUBECTM K yTpaTe pynnoit cnocoGHOCTM HeNpepbIBHO NPOAOMXKaTL
LeATenbHOCTb,

e  MPOBOAMM OLIEHKY MPeaCTaBleHUs KOHCONMAMPOBaHHOW (MHAHCOBOW OTYETHOCTU B LIENOM, €€ CTPYKTYPbI U
cofepxaHus, BKNoYas packpelTue MHopmaumu, a Takke obecnevyeHns JO0CTOBEPHOCTU NpeacTaBNeHns
neallux B ee 0CHoBe onepauuin u cobbITUi.

Mbl UHOPMUPYEM ML, OTBEYAIOLLMX 38 YNpaBneHue, O 3annaHupoBaHHoM obbeme 1 cpokax ayauTa, a Takke o
CYLLECTBEHHbIX NMPOBNeMaX, Biis NEHHBIX B XOA€e ayauTa, B TOM YUCMe 0 3HaUYUTENbHBIX HeJocTaTKax CUCTEMbI

TOO «PKF Audit & Assura

KeanuukaLMoHHOe CBUAETENLCTBO ayauTopa

Ne M®-0000873, eeigaHHoe YY «KeanudbukaumoHHas
komMuceus ManaTel ayAUTOPOB NO aTTecTalynm KaHAUGaToB B
ayauTopbl Pecnybnuku Kasaxcran»
14 Hosbpa 2018 ropa

[ocynapceTeeHHasn NULEH3NUSA Ha 3aHsATHe
ayauTopckoi AeaTenbHocTeio B Pecnybnvke K3
19022292, BblagaHHas MuHUcTepcTBOM (huHa
Pecnybnukun KazaxcraH

12 Hosbpsa 2019 ropa

Pecnybnuka KazaxcTtaH, r. Anmarthl,
yn. Tummpasesa 42, kopnyc 15/3.

30 anpens 2025 roga



AO «Tengri Partners Investment Banking (Kazakhstan)»

KoHconugupoBaHHbIW OTYET O A0X04aX U pacxoAax v npovyem COBOKYNMHOM goxoge
3a roa, 3akoHumBLKKca 31 nekabpsa 2024 ropa

ThIC. TEHre (ECnK He YKasaHo WHoe) Mpum. 2024 2023
[oxogel No ycnyram v KOMUCCUAM 3 1,780,305 1,917,251
Pacxopfbl no ycnyram 1 KOMUccum 4 (11,683) (6,436)
duUHaHCOoBbIe 0OX0AbI 5 99,603 28,153
OnepaLWoHHble pacxodbl 6 (1,624,438) (1,407,210)
[Mpoymne onepaunoHHble pacxonbl, HETTO 7 (48,260) (468)
Loxopa/(pacxon) OT KypcoBoW pasHuLbl 40,696 (10,091)
[Joxon oo HanoroobnoXxeHUA 236,223 521,199
Pacxoabl no nogoxogHoMy Hanory 8(a) (944) -
YucTtbi goxon 235,279 521,199
[Mpo4nii COBOKYMNHbIN AOX0A4 - =)
O6uwuit COBOKYNHbIA AoXxoA 3a rof 235,279 521,199
INoxon Ha akuuto, TeHre 18(6) 96 213

[aHHas KoHCONMAMPOBaHHas MHAHCOBaA OTYETHOCTL yTBEPKAEHa pykosoacTeom Mpynnkl 30 anpens 2025 roga v noanucaqa
OT ero UMeHu:

Anrynb TaTtbibaeBa
MmaeHeI Byxrantep
AO «Tengri Partners Investment Banking (Kazakhstan)»

HypnaH/EGeﬁﬁgeB

MpeacepaTens Mpaenexus

MpumeyaHus Ha cTpaHuuax ¢ 9 no 27 ABnNATCH HEOTLEMNEMO YacTbio AaHHOM (hUHaAHCOBOW OTYETHOCTH



AO «Tengri Partners Investment Banking (Kazakhstan)»
KoHconuanpoBaHHbIi 0TYeT 0 (PUHAHCOBOM NOMOXEHUH
no cocToAHuio Ha 31 aekabps 2024 ropga

TbIC. TEHrE Mpum. 2024 2023
AKTWUBbI
[eHexHble cpeacTea 9 21,151 97,668
[ebutopckas 3a40MKeHHOCTb NO onepauvsamM peno 10 134,107 87,093
WHBecTUUMK, oLeHUBaEMbIE MO CNPaBeaMBON CTOUMOCTM Yepes A0X0Abl unn YBbITKN 11(a) 807,349 691,898
WHBECTULWK, OLIEHMBAEMBIE MO CNPaBeanBOi CTOUMOCTI YEPE3 NPOYUIA COBOKYMHBbIN
aoxog, 11(6) 200 200
Toprosas v npodasn aebuTopckas 3aa0MKEHHOCTb 12 51,017 399,453
ABaHCbI BblAaHHbIE U NPOYME TEKYLLME aKTUBbI 13 14,125 66,028
3aliMbl BblgaHHbIE 14 397,458 63,157
OcHoBHble cpeacTea 23,941 26,087
BCEIO AKTUBbI 1,449,348 1,431,584
KAMUTAN U OBA3ATENBLCTBA
ObsazaTenscTBa
Mpouue Hanoru k ynnare 15 23,340 132,579
OueBuaenael k ynnarte 18(r) - 143,286
Toproeas U Npo4as KpeauTopcKas 3a40/MKEHHOCTb 16 197,291 69,115
220,631 344,980
Kanutan
AKUMOHEPHLIN KanuTan 18(a) 2,256,804 2,256,804
HenokpbiTblf YObITOK (1,028,087) (1,170,200)
1,228,717 1,086,604
BCEINO KAMWUTAN U OBA3ATENNLCTBA 1,449,348 1,431,584

[aHHaa koHconuaupoBaHHas (hrHaHcoBas OTYETHOCTb

xaeHa pykosogcTeom [pynnel 30 anpens 2025 roga u nognucaxa
OT €ro MMeHu: Tment
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HypnaH £cembaes v* ryne Tateibaesa
Mpeacepatens MNpasnexus /; aBHbIi Byxrantep
AQ «Tengri Partners Investment Banking (Kagz " /2A0 «Tengri Partners Investment Banking (Kazakhstan)»

MpumeuaHus Ha cTpaHuuax ¢ 9 no 27 ABNAKTCH HEOTHEMMNEMON HaCcTbio AaHHON (hUHAHCOBOKM OTHETHOCTM



AO «Tengri Partners Investment Banking (Kazakhstan)»
KoHconuanmpoBaHHbIM OTYET O ABMXEHUU AEHEXHbIX CPeACTB
3a rog, 3akoH4yuBlwKics 31 pekabpa 2024 ropa

TbIC. TEHre Mpum. 2024 2023
ONEPALWOHHAA OEATENBHOCTb
[oxon fo HanoroobnoxeHus 236,223 521,199
KoppeKTupoBku:;

dUHaHCOBLIE A0X0Ab! 5 (99,603) (28,153)
M3Hoc 1 amopTu3auma 6 11,818 11,158
Y6bITk OT 0DecueHeHus 7 47,566 419
Y6bITOK OT BbIOLITUS OCHOBHbIX CPELCTB 695 -
Hepeanu3oBaHHbIN yBLITOK OT KYPCOBOW pasHWLbl (30,610) 1,426
[BUXEHWE OEHEXHLIX CPEACTE OT ONEPaLMOHHON AeATENBHOCTA A0 USMEHEHWI

oBopoTHOro kanwTana 166,089 506,049
YMeHbLIeHne (YBenu4ieHne) aBaHCoB BbIAaHHBIX U MPOYMX TEKYLLMX aKTUBOB 54,668 (34,828)
YMeHbLUeHne(YBenu4yeHne) ToproBoi 1 npoyein AebuTopcKoi 3a40MKEHHOCTU 323,661 (281,601)
YucToe BbibbITUE NO onepauuam obpaTHoe peno (47,014) (69,082)
(YMeHbLUEHWE)/YBENMYEHUE NPOYKMX HAMOroB K ynnare (84,897) 91,859
YBenuyeHue TOproBoi KpeAUTOPCKON 3a40MKEHHOCTU 1,544 15,900
[eHexHble cpeacTaa OT OnepauvoHHOR AeATENbLHOCTY A0 BbINNAThl MPOLEHTOB 1

noAoXoaHOro Hanora 414,051 228,297
MpoLeHTLl ynnayeHHble 24,784 33,641
MopoxoaHbIA Hanor ynnaveHHbI - -
YucThkle AeHexHble cpeacTBa OT onepauMoHHOW AeATENBHOCTHY 438,835 261,938

WHBECTULWOHHAA OEATENBHOCTb

MpuobpeTeHe OCHOBHbLIX CPEACTB (10,367) (20,752)
MocTynneHns oT NpoAaXu MHBECTULMIA 76,231 5,475
MpepocTaeneHue 3aimos 14 (330,500) -
YucThie OeHeXHbIe CPeACcTBa UCMNOMb30BaHHbIE B MHBECTULMOHHOW AeATEeNbHOCTH (264,636) (15,277)

OUHAHCOBAA OEATENBHOCTb

[vBnaeHabl, BbinnavyeHHble coBCTBEHHUKAM 18(r) (261,738)  (164,047)
YucTble geHeXHble CPeAcTBa MCMNONb30BaHHbIe B (hMHAHCOBON AEATENLHOCTH (261,738) (164,047)
YucTtoe (YMeHbLUEHWE)/yBENMUYEHNE AEHEXHBIX CPEeaCTB (87,539) 82,614
OhheKkT n3meHeHUs 0BMEHHOro Kypca Ha AeHexXHble cpeacTsa 11,022 (1,426)
[leHexHble cpeacTBa Ha Havano nepuoaa 97,668 16,480
[eHexHble cpeAcTBa Ha KOHew roga 9 21,151 97,668
[aHHas koHconuavpoBaHHas MHaAHCOBas OTYETHQR eHa pykosogcTeom pynnel 30 anpena 2025 roga u nognucaHa

OT ero UMeHu:

Hypnax E/ceMBEeB

MNpeacenatens MNpasnexus BN <
. . N o
AO «Tengri Partners Investment Banking (Kaz LY 7Y
L]

ryns TatbibaeBa
aBHbI ByxranTtep
O «Tengri Partners Investment Banking (Kazakhstan)»

MpumMedaHnsa Ha cTpaHuuax ¢ 9 No 27 ABNAKTCA HEOTLEMMNEMON YacTbi0 AaHHO PMHAHCOBON OTYETHOCTU



AO «Tengri Partners Investment Banking (Kazakhstan)»
KoHconuaupoBaHHbIH OT4eT 06 M3MEeHEeHUAX B COGCTBEHHOM KanuTane
3a roq, 3akoH4ymBLMinca 31 pekabps 2024 ropa

AKUMOHEPHBIA  HenokpbITEIA
ThIC. TEHrE Mpum. Kanutan yOBITOK Wroro
Ha 1 auBaps 2023 2,256,804 (1,358,780) 898,024
YucTeit ooxon 3a rog - 521,199 521,199
OuenaeHabl 06baBNEHHbIE 18(a) - (332,619) (332,619)
Ha 31 pekabps 2023 2,256,804 (1,170,200) 1,086,604
YucTein aoxon 3a rog - 235,279 235,279
OueuaeHabl 06bABNEeHHbIE 18(r) - (93,166) (93,166)
Ha 31 pekabps 2024 2,256,804 (1,028,087) 1,228,717

[aHHan KoHCONMAMPOBaHHaA (hUHAHCOBAas OTYETHOCTL yTBepxaeHa pykosoacTeoMm [pynnel 30 anpens 2025 roaa v nognucaxa

OT €ro UMeHu:

y

HypnawEcembaes

MNpencepatens MNpasneHus
AO «Tengri Partners Investment Banking

mryne TatbibaeBa
aBHbIN Byxrantep

O «Tengri Partners Investment Banking (Kazakhstan)»

MpymeyaHns Ha cTpaHuuax ¢ 9 no 27 ABnaATCA HEOTLEMINEMON YaCTLH 4aHHOW PUHAHCOBOM OTUYETHOCTU



(a)

(6)

(a)

(6)

AO «Tengri Partners Investment Banking (Kazakhstan)»
MNpuMeyaHUs K KOHCONUANPOBaHHOW (PUHAHCOBOW OTHETHOCTHU
3a rog, 3akoHumBLmics 31 gekabps 2024 ropa

Obwasn uidopmauums

OpraHusauusa u aeaTenbHOCTb

AO «Tengri Partners Investment Banking (Kazakhstan)» (nanee — «Komnanusi») — akuwmoHepHoe o6LLECTBO,
saperucTpuposaHHoe B Pecnybnuke KasaxcraH. HenocpenctaeHHbiM cobeTeerHukoM sensetca TOO «Tengri Partners
(Kazakhstan) (TeHrpu MapTHepc «KasaxcraH»)», KOTOPOMY B KOHEYHOM uTtore npuxaanexmt 100% Komnaxun.

OCHOBHOI1 0chbnc KoMnaHum 3aperncTpuposaH 1 pacnonoxeH no agpecy: Kasaxcrad, 050059, Anmatel, np. ans-®apabu
a. 17, 6nok 46, oguc 705.

OcHoBHOI geaTenbHocTe0 KoMnaHum senaeTcs:

e BpoKepcKo-aunepckas v npovas AesTernbHOCTb, CBA3aHHasA C PhIHKOM LigHHbIX Bymar;

® MpefoCTaBneHUe MHBECTULMOHHOIO KOHCANTUHra,

e aHanuWTU4eckKue UCCnenoBaHus.

KomnaHusa obnagaeT cneaylowmnMm NULUEH3NaMu:

e Ne 3.1.1.244 ot 17.11.2020 r. Ha ocyliecTBneHe AeATebHOCTY Ha pblHKe LieHHbIX Bymar, a umeHHo Gpokepcko-
AUNepCcKon AeATeNbHOCTU C NPaBOM BEAEHUSA CHETOB B KAYECTBE HOMUHANbLHOMO AepXaTens;

e Ne 4314 or 22.02.2021 r. Ha npoeeaneHne OBMEHHbIX OnepauuyM C WHOCTPAHHOW BaroTOW, 3a MUCKMKYeHUeMm
0OMEeHHbIX onepauuii ¢ HaNnM4YHON UHOCTPAHHOW BaOTON

Mo cocTosHMio Ha 31 aekabps 2024 roaa s Mpynne paGoTano 40 venoek (2023: 41 Yenosexk).

[aHHas KoHCoNUAMPOBaHHasA UHAHCOBas OTYETHOCTL BKMoYaeT KomnaHuio 1 ee fJodepHee npeanpustue TOO «Tengri
Partners Financial Advisory (Kazakhstan)» (nanee — «[pynna»). OCHOBHOW OeATeNbHOCTEI0 AOYEpPHEro nNpeanpuaTus
aBnsAeTcs BCroMoraTensHas AenTenbHOCTh B cdepe dumHaHcoBblx ycnyr (2023: BcnomoratensHaa AeATenbHOCTb B
cdepe dhrHaHCOBBLIX yCnyr).

Y pynnel ecTb dunuan (nanee — «dunuan») 8 MexayHapogHom ®unancosom Llentpe Actana (ganee — «M®LIA»)
3aperncTpupoBaHHblin 17 sHeaps 2020 roga B cooTBeTcTBUM C npasunamu MOLA.

OcHoeHol aesTenbHocTbio ®unuana B MOLIA asnaetca:

e Dpokep-AMNepckue N MapKeT-MelKepcKkue yCnyru;

® yCNyru HOMWHaNBLHOrO AepXaTens v aHaeppanTuHra;

® (PMHAHCOBBIA KOHCANTUHT.

3aperncTpuposaHHbiit oduc dunuana HaxoauTcsa no agpecy: r. Actana, npocnekt Manrinik En, 55/20, 55/21, Briok C4.2,
paboyas 3oHa Ne125.

Mo cocTosHuio Ha 31 aekabpa 2024 roga s dunwane pabotano 3 yenoseka (2023: 3 yenosexa).

YcnoBus ocyllecTBNeHUs X03AWCTBeHHOW AesATenbHOCTU B KazaxcTaHe

[JesaTtenbHocTb [pynnkl B OCHOBHOM cocpegoTodeHa B KasaxcraHe. CnegoeatensHo, [pynna noasepxeHa CTpaHoBOMY
PUCKY, ABMSIOWEMYCH 3SKOHOMUYECKAM, NOMWTUYECKUM W COLMANbHbIM PUCKaMu, NpucyLiuMu BeaeHwio GusHeca B
KazaxcTaHe. 3Tu pUCKM BKMIOYAIOT B ce05 BOMNPOCHI, BbITEKOLWME 13 NOMUTUKW NPaBUTENLCTBA, 3KOHOMUYECKUX YCIIOBUA,
BBEAESHUI UM M3MEHEHMIA B HANOTOBOII U NPaBoBoN cchepax, konebaHwii BantTHLIX KypCoB M 0BecneYeHus BoINONHEHUA
[OrOBOPHBIX Npas.

[anHas KOHCONMMAMPOBAHHAS (DUHAHCOBAS OTYETHOCTb OTPaXKAET OLEHKY PYKOBOACTBOM BIUSIHUS 3KOHOMUYECKMX
ycnoBui B KasaxcraHe Ha AeATenbHOCTb U (hMHaHCOBOE NoNoXeHWe Mpynnbl. Byaylne S3KOHOMWYECKUE YCNOBUS MOTYT
OTNUYATLCA OT OLIEHOK PYKOBOACTBA.

OcHoBbI NOArOoTOBKU (PMHAHCOBOW OTYETHOCTH

3aaeneHue o cooTBeTcTBUMKN MCDO

[anHas KoHconuaupoBaHHas (IMHAHCOBAs OTYETHOCTH Oblna NOAroTOBMEHa B COOTBETCTBUMM C MeayHapoaHeiMu
cTaHgapTamu HUHaAHCOBOW OTYeTHOCTU (panee — « MCOO»), BbinyLeHHbIMU COBETOM NO MEXAYHapOoAHbIM CTaHaapTam
thvHaHcoBol oT4eTHOCTH (fanee — «CMC®O»), u uHTepnpeTaumsmu, BbinyWeHHbIMW KOMUTETOM N0 pasbACHEHUAM
MEXAYHapOHbIX CTaHAapTOB (DMHAHCOBOM 0T4eTHOCTH (nanee — «KPM®O») CMCPO.

MpuHUKMN HenpepbIBHOCTH

[anHas KoHconNMAMpOBaHHasa (hMHAHCOBAA OTYETHOCTb NOArOTOBMNEHA HA OCHOBE AOMNYLUEHUS O TOM, YTo [pynna Gyaer
NPOAOMKaTh CBOK AEATENBHOCTL HA OCHOBE HEMPEPLIBHOCTH.
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AO «Tengri Partners Investment Banking (Kazakhstan)»
MpuMeyaHUA K KOHCONUANPOBAHHOW (PUMHAHCOBON OTYETHOCTH
3a rog, 3akoHuuBlKMica 31 nekabpa 2024 ropa

OCHOBbLI NOArOTOBKM (PUHAHCOBOW OTYETHOCTH, NPOAOITKEHUE

lpynna B HedaBHEM MPOLWIMOM MpeTepriena psa M3MEHEeHWA W B nocnejHue rofbl MOKasbiBaeT cTabunbHy
NONOXMUTENbHYIO AWHAMUKY goxogHocTw. Kak cneacTswe, GnarococtosHwe [pynnbl BO MHorom ByaeT 3aBuceTb OT
COXpaHeHUs OaHHOM ANHAMUKM B AanbHeiiwlem. PyKOBOACTBO CYUTAET, UTO MPUKNaAbIBAET AOCTATOMHO YCUNuiA Ang
OCYLLECTBIEHNA AaHHbIX M2HOB 1 CYATAET, YTO AOCTATOMHLIA 0BOPOTHBINA KanuTan Mpynnel 1 NoAAepXKa COBCTBEHHUKOB
npeacTasnsaT cobor OCTATOYHYH rapaHTUo NOKPLITUA €€ OXWUAAEMbIX NOTPeBHOCTEN B AGHEXHbIX CPeACTBaXx.

lMocne NpoBeQeHHOro aHanuaa NPOrHO3HbIX LieH Ha ycnyru [pynnbl, YPOBHA NPOAad, noraleHns 3a40MmKeHHOCTU 1
06a3aTenbCTB KanuTanbHOro XxapakTepa, a Takke OLUEHKA BO3MOXHbIX HebnaronpuaTHbIX NOCNEACTBWIA, TakuX Kak
CHWKEHMNE LieH Ha NpeaocTaBnsaemMble YCryri, yeenuyeHne onepauynoHHbIX 3aTpaT, pykoBoAcTBO 000CHOBaHHO nonaraer,
4yTo y ['PYynnbl CTb JOCTaTOUHbIE PECYpPChl ANs NPoAormKeHns paboTsl B o6ospumom Byayiem. CootseTcTBeHHO, [pynna
MPOAOIHKAET NPUMEHATE NPUHLUMI HENPEPLIBHON AEATENBHOCTU NPY NOArOTOBKE (PUHAHCOBOW OTHETHOCTK

OCHOBbI U3MEpEHUA

[aHHaa KoHconuAupoRaHHas (hMHaHCOBas OTYETHOCTb Obina MOAroTOBMEHa B COOTBETCTBUM C MPUHLMMOM y4eTa no
WCTOPUYECKOW CTOMMOCTH, 38 UCKIKHYEHNEM NHBECTULMIA OLIEHMBAEeMbIX N0 CNpaBeAIMBoR CTOMMOCTN B COOTBETCTBUMN C
MC®O 9 «PUHaAHCOBLIE MHCTPYMEHTBI» (CM. npumedanue 11(a) n 11(6)).

OcHOBa KOHCONUAALUK

KoHconuaupoeaHHas MHaHCOBaA OTYETHOCTL OTPaXaeT (PUHaHCOBOE nonoxexue pynnel no coctoaHuio Ha 31 aexkabps
2024 roaa, a Takke HaHCcoBbIE NokazaTeny [pynnel 3a rog, 3akoxuuewwmiica 31 nekabpsa 2024 roaa.

[JoyepHuMI SBNSAIOTCA NPeAnpUATIS, Haxoaawmecs nNog koHTponem Mpynnel. KonTpons ocyulecTtenseTtcs, ecnu [pynna
UMeeT npaBo MPAMO WM KOCBEHHO PYKOBOAWTL TEMU BMAAMW AEATENbHOCTU MPEANPWATHS, KOTOPbIE OKa3bIBAKOT
Hanbonee 3HauYMTENbLHOE BNWUAHUE Ha 4oXoAkl, NofyYyaemble Mpynnoi OT y4acTus B yNpasneHuu JaHHbIM NpeanpuaTuem.
®UHaHCOBAA OTYETHOCTb [JOYEPHUX NPEANPUATUA KOHCONWAMPYETCS, HauMHasa ¢ AaTbl Nepexoaa KoHTpona K Mpynne, n
NpeKpalLlaeT KOHCONMMAMPOBaTLCA, HauMHas C aatsl dakTudeckoi yTpaTbl KoHTpons. Koraa pynna npekpalyaer
KOHTPONWPOBATL NPEANPUATAE, OCTABLIASCA [OONS BrageHus B 3TOM nNpeanpuaTAN NepeoLieHuBaeTcs Ao ee
crnpaBeanuBoi CTOMMOCTU C KOPPEKTMPOBKON BanaHCcoBON CTOMMOCTU, OTHOCUMOW Ha AoX0oAbl M pacxoael. Cnpaseanueas
CTOMMOCTb MPUHNMAETCS 3a NEePBOHaYanbHYI0 6anaHCoBY CTOMMOCTL ANS LEnei nocneayowero y4eTa yaepiueaemon
[JONW B KAYECTBE aCCOLIMWPOBAHHOM KOMMaHUM, COBMECTHOTO NpeanpusTWs Wnv duHaHcosoro aktuea. Kpome Toro,
ntoBble CyMMbl, paHee NpU3HaHHbLIE B MPO4EM COBOKYNHOM AOXOAE B OTHOLLUEHUW TAKOTO NPEanpUaTUS, YHUTLIBAKOTCS Tak,
kak ecnu Bbl [pynna HenocpeaCTEEHHO npofana COOTBETCTBYILUME aKTUBbLI UNK 06s3aTenscTea. Takoe oTpaxeHue
MOXET 03Ha4aTb, YTO CYyMMbI, PAHEE NPU3HAHHbIE B MPOYEM COBOKYMHOM [0XOA€, OTHOCATCA Ha [0X0Abl U pacxogb!.

®UHaAHCOBAA OTYETHOCTb ACYEPHWUX MPEANPUATUIA MOATOTABNUBAETCA 32 TOT XKE OTYETHbIA rof, YTO M OTYETHOCTH
Komnauum, B COOTBETCTBMM C NOCMEAOBATENbHOM YYeTHOW NONUTMKOW. Bce BHYTpWrpynnosble cueta W onepauum,
BKMOYas HepeanusoBaHHble [OXOAbLI OT BHYTPUIPYNNOBLIX Onepauyid, MoNHOCTL0 SNUMUHUPYIOTCA. HepeanusosaHHbie
yBbLITKM 3NUMUHUPYHOTCA TaK KE, KaK HEPEanuaoBaHHbIe A0X04b!, 33 UCKITYEHWEM TOr0, YTO OHW SMUMUHUPYIOTCA TOMLKO
B TOM 06beme, 4N KOTOPOro HeT NpPU3HaKoB obecLeHeHus.

qu}'IKLlHOHaHbHaﬂ BanKwTa v BanwTa npe3eHTauun

HauuoHansHoW BamoTol KasaxcraHa sBNSETCH Ka3axCTAHCKWA TeHre (manee — «TeHre»), KOTOpbIA ABMSAETCH
hyHKUMOHANBHON BanioToi [pynnbl, a Takke BanwTOM NpPeAcTaBneHUs OaHHOW UHaAHCOBOW OTYeTHocTW. Bcea
thvHaHcoBaa MHOpMaLUUs, NPeacTaBlneHHas B TEHre, OKPYrieHa A0 ThiCAY (Aanee — «TbiC. TeHre»).

MpuHATUE HOBbLIX CTAHAAPTOB M Pa3bACHEeHUN

Mpy NOAroTOBKE AAHHOM KOHCONMAMPOBAHHOW (hMHAHCOBOM OTYETHOCTM [pynna npumMeHsana cneayiolmne craHaapTsl U
nonpaeku, BCTynueLune B cuny ¢ 1 aHeapsa 2024 roga:

e [lonpasku k MCPO (IAS) 7 1 MCPO (IFRS) 7 «CornatueHus o hHaHCUpPOBaHKUK NOCTaBOK»

e [lonpaekn kK MCPO (IAS) 1 «Knaccudukaumsa obszaTenbCTB B Ka4ECTBE KPATKOCPOUHBIX U AOMTOCPOYHbIX»

e [lonpasku kK MC®O (IAS) 1 «Jonrocpo4Hble o6sa3aTenscTBa ¢ KOBEHaHTaAMU»

e [lonpaekn kK MCPO (IFRS) 16 «O6s3aTensCTBO N0 apeHae B onepauuu npoaaxu ¢ obparHon apeHaony

MepeyncnenHble Bbllle CTaHAapTbl W MOMPaBKW HE OKasanu CYLLECTBEHHOMO BIWAHWA Ha (UHAHCOBYK OTYETHOCTb
[pynnei.

HoBble cTaHAapThl U pa3bACHEHUSA, elle He NPUHATBLIE K UICNONIb30BAHUKD

[Mpu noAroToBke AaHHOW KOHCOMMAMPOBAHHOW (HUHAHCOBOW OTYETHOCTU prnna AOCPO4YHO HEe npuMeHana HOoBble
OI'IyGJ'IIf‘IKOBaHHbIe, HO elle He BCTynuBLUWE B CUNY CTaraapTel, pasbACHEHMA UMW NONpaBku K HUM. He oxupaeTcs, yTo
AaHHble CTaH4apThl U pasbACHEHUA OKaXXYT CyLLeCTBEeHHOoe BO3OENCTBUE Ha q)IAHaHCOBy}O OTYEeTHOCTL [pynnbl.
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AO «Tengri Partners Investment Banking (Kazakhstan)»
MpUMeyaHUs K KOHCONUANPOBAHHON (PUHAHCOBOW OTHETHOCTH
3a rop, 3akoHuuMBLMica 31 pekabpsa 2024 ropa

OcHoBbI NOAroTOBKKU d:mnaucoaoﬁ OTYETHOCTU, NpPOoAOCITIKEeHUe

WUcnonb3oBaHWe pacyeTHbIX OLEHOK 1 ,uonymeuuﬁ

Mp¥ NOArOTOBKE AAHHOM KOHCOMMAMPOBAHHON (PUHAHCOBOW OTYETHOCTW B COOTBETCTBUM C MC®O pykoeoacTeo [pynnsl
MCMIONb3yeT NPOChECCUOHanbHbIE CYX/AEHWS, AOMYLIEHWS U PACHEeTHbIE OLEHKM B OTHOLLEHUM OTPAXEHWS akTUBoB W
0653aTenbCcTB, M PackpbiTusl UHdopMaumm o6 YCMOBHBIX akTusax W obs3aTenscreax. CyxOeHusi OCHOBaHbl Ha
OCBEAOMIIEHHOCTI PYKOBOACTBA 06 OnpeaeneHHbIX thaktax 1 06CTOATeNsCTBaX, OTHOCALUMXCA K NpeablayLieMy oneiTy.
PaKkTUyecKkne pesynbsTaTel MOryT OTNUYATLCH OT 3TUX OLEHOK.

,ElOI'!yLLlEHHFI W CAENaHHble Ha WX OCHOBE pacYeTHbIE OLEHKW NOCTOAHHO aHanu3npylTca Ha npegmeTt HeoBXoauMOoCTH X
M3MeHeHUsA. M3MeHeHus B pacyeTHbIX OLeHKax MpusHawTca B TOM OTYETHOM nepuoae, Korga 3T OLEHKKU 6binu
nepecmoTpeHbl, U BO BCeX nocneayowux nepuoaax, 3aTPOHYTbIX YKas3aHHbIMU USMEHEHUAMU.

B creaylLMX NpUMeYaHusx NpeAcTaBreHa, B YacTHOCTH, MHopMaLms 06 OCHOBHBIX cchepax, TPeBYLLMX OLEHKN
HEONPEAENEeHHOCTY, 1 0 HanBonee BaXHbIX CYXASHUAX, CHOPMUPOBAHHBIX B MPOLIECCE NMPUMEHEHUA NOMOMEHUIA YYETHOMR
NONUTHKYA 1 OK33aBLLUMX HAaUBOMNee 3HAYUTENBHOE BAUSHWE HA CYMMbI, OTPEXKEHHbIE B (DUHAHCOBOW OTYETHOCTU. TeM He
MeHee, PyKOBOACTBO He OXWAAET 3HAUNTENbHOrO W3MEHEHWS CTOMMOCTU aKTWBOB W 0bs3aTensCTB, Ha KOTOpble
BO3AECTBYIOT 3TN (haKTOPbI, B TEYEHME CrIeAyioliuX 12 MEecALEs B pasyMHO BOSMOXHOM AuanasoHe, ECMK He OrOBOPEHO
MHave.

¢ Tpumevanue 8 — MogoxoaHblil Hanor. PykoBOACTBO CAenano OLEHKY NMOMHOTHI HANoroBbix 0b653aTenbCTB, KOTOpbIE
MOryT BbITb NPOBEPEHbI HAMNOroBbLIMY OpraHamMu U BPEMEHW peanusaun BpeMEHHbIX pasHily,

e [pumevanne 11 — MHBecTuyMK, OLIEHUBaEMbIE MO cnpasegnueoi ctoumocTu. OueHka caenaHa B OTHOLUEHUM
CnpaBeanuBOi CTONMOCTUA MHBECTULIWA,

o Mpumeyanue 12 — Toprosas v npovas AeBUTopckas 3a40IMKEHHOCTb. PYKOBOACTBO CAENAno OUEHKY B OTHOLLEHWUN
OXUA2EMbIX KPeaUTHbIX YObITKOB;

e [Mpumeuanue 14 — 3aiimbl BblgaHHbIE. PYKOBOACTBO cAenanc OLEHKY B OTHOLLEHMN crnpaseanneoit CTOMMOCTV 3aliMOB
Ha OCHOBaHWUM PbIHOYHBLIX CTABOK MO 3aliMam;

o [Mpumeuyanue 19— Llenn 1 nonuTwka ynpasneHus QUHAHCOBBIMM pUCKaMU. AHanu3 cnpaseanueoll CTOMMOCTU
OCHOBAaH Ha oLeHKe ByayLmX AeHEeXHbIX NOTOKOB 1 CTAaBOK UCKOHTUPOBAHUA

o [pumeyaHue 20 — YcroeHble 1 NoTeHUMansHbIe 06a3aTenscrea. [lanHoe packpbiTie TpebyeT OT PyKOBOACTBA OLIeHKM
0653aTenbCTB 1 OnpeaeneHiie BEPOATHOCTU OTTOKA EHEXHbIX CPeACTB B OyayLiem.

CermMeHTHas OTYETHOCTb

WHopmaLms, npefocTaBnseMan pykoBoacTey pynnbl Ans NAaHUPOBaHUsA 1 OLEHKW AEATENLHOCTH, noaroToBrneHa B
COOTBETCTBUM C MPOM3BOACTBEHHON CTPYKTYpoit Mpynnbl. [AnA uenei ynpaenexus Mpynna paccMaTpuBaeTCs Kak eanHbIn
CerMeHT, B COOTBETCTBUN C XapaKTepOM AEATENbHOCTH, NPON3BOAMMON MPOAYKUMM U OKa3biBaeMbIX yCNyr.

CpaBHUTeNbHbIE OaHHblEe

Mpu M3MeHeHMW hopmaTa MpPeACTaBMEHUs KOHCONUAWPOBAHHOW (PUHAHCOBOW OTWYETHOCTM B TedeHue roaa B
CpaBHUTErbHbIE AaHHbe BHOCATCS COOTBETCTBYIOLIME MIMEHEHWS AMns NPUBEAeHMA WX B COOTBETCTBUE C HOBLIM
chopmaTom npeacTaBneHus.

Jdoxoabl no ycnyram u KOMUCCUSAM

TbIC. TEHre 2024 2023
Bpokepckue yCnyri U HOMUHaNbHOE AepxaHne 1,408,601 1,317,797
Yenyrv (pMHAHCOBOrO KOHCYMbTaHTa 303,197 388,307
Ycnyru anfeppantepa 68,507 211,147

1,780,305 1,917,251

Mpynna okasbiBaeT BCE CBOW YCAyrv MO NPeABapUTEsbHO 3aKMIOYEHHBIM KPATKOCPOUHbIM 1 AOMTOCPOUHEIM AOrOBOPaM.
YCROBUS LOrOBOPOB BapbUPYIOTCS B 3aBUCUMOCTY OT NPEAMETa [J0TOBOPa U MOTYT BbiTh C (OMKCUPOBAHHOM LieHOoN nu6o
C ONNAaTOM CTOMMOCTY NOHECEHHBIX COMYTCTBYIOLLMX PACXOAOB (B YacTHOCTW, Bpokepckue ycnyru).

Peannsauusi ycnyr [pynnbl OCyLIECTBNSETCS B TEYEHWE Nepuoaa BPEMEHW, NOCKOMbKY noKynaTens OAHOBPEMEHHO
nonyuaeT 1 noTpeGrseT BbIroAL NO Mepe Toro, kak [pynna ux nocTasnset. [pynna BbICTABNAET CHETa MOHECEHHbIX
3aTpaT Ha eXeMeCs4HO OCHOBE.
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AO «Tengri Partners Investment Banking (Kazakhstan)»

MpumeyaHUs K KOHCONUAUPOBaHHON (PUHAHCOBOW OTHYETHOCTH
3a rop, 3akoHuyuBwwuica 31 nekabpsa 2024 roga

Pacxogbl no ycnyram u KOMUCCUMU
TbIC. TEHrE

Yenyru choHaosom Bupxu
Mpoune npotheccuoHansHLIE Yenyru

duHaHcoBbIe AoXxoAabl

ThIC. TEHre

[oxoabl No Kynne-npogaxe LeHHbIX Oymar
BosHarpaxaeHusa no onepauusm peno, HeTTo
[oxoabl OT UBMEHEHUA CTOMMOCTU LigHHbIX Bymar
BosHarpaxaeHusa no BblAaHHbIM 3aiMam
BosHarpaxaeHus no ueHHelM Bymaram

AMOPTU3aLMS AMCKOHTA NO 3aiiMam BblAaHHbIM
AMOpPTM3aLMENR ANCKOHTA NO LieHHbIM Bymaram
Mpu3HaHWe AMCKOHTa No 3aiiMaM BblAaHHbIM
Mpoune rHaHCOBbLIE AOXOA4bI

OnepaunoHHbIe pacxobl

ThIC. TEHrEe

3apaboTHas nnarta

Harnoru n gpyrue obazaTtenbHble NnaTexu B BlompxeT
MHopmaLWoHHBIe YCyry U CONPOBOX/AEHUE NPOrpaMMHOro obecneyeHus
MNpotheccuoHanbHbIe yenyri

Pacxoppl no apeHae u obcnyxuBaHne OCHOBHbIX CPEACTB
KoMaHaMpOoBOYHEIE U NPEACTaBUTENBLCKUE PacXoibl
M3HoC n amopTu3auusa

Yenyru cessu

PeKknamHble yCryri 1 yCnyri no npuBneyveHunto KmeHTos
[poyee

ﬂpouue onepauuoHHbIe pacxoabl, HETTO
ThIC. TEHrE

Y6bITKM 0T obecueHeHus
Mpouee

2024 2023
1,587 193
10,096 6,243
11,683 6,436
2024 2023
65,732 5,475
24,784 33,641
3,405 »
3,350 %
1,116 -
10,963 4,579
760 -
(10,511)  (15,542)
4 —
99,603 28,153
2024 2023
1,172,192 1,036,422
124,141 100,194
79,129 57,222
70,350 104,736
52,830 42,605
34,553 2,800
11,818 11,158
5,876 6,589
2,258 5,540
71,291 39,944
1,624,438 1,407,210
2024 2023
(47,566) (419)
(694) (49)
(48,260) (468)
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AO «Tengri Partners Investment Banking (Kazakhstan)»
MNpumMeyaHUs K KOHCONMMANPOBaHHOW (PUHAHCOBOW OTYETHOCTH
3a rof, 3akoHuMBlIMICcA 31 nekabpsa 2024 ropa

MopoxoaHbLIW Hanor

Pacxoabl no noaoXoAHOMY Hanory

Ceepka NOgOX0AHOro Hanora, NPUMEHMMOro Kk ByxranTepckomy YObITKY [0 HanoroobnoxeHus No CTaeke, yCTaHOBIEHHO
HanoroBbIM 3aKOHOAATENLCTBOM, W PACXO4OB MO NOAOXOAHOMY Hanory no 3¢ ekTMBHON CTaBKe NMOAOXO04HOTO Hamora

NPUBOAUTCA HNXE!

ThbIC. TEHrE 2024 2023
HOoxon no HanoroobnoxeHus 236,223 521,199
CraBKa nogoXxoAHOro Hanora 20.0% 20.0%
[MoaoXoAHbIA HANOr, paccyYUTaHHbLIA NO NPUMEHUMON CTaBKe 47,245 104,240
N3MeHeHne HenpU3HaHHbIX OTMNOXEHHBIX HANOTOBbLIX aKTUBOB (120,805) (123,786)
HeBblvMTaemble pacxogbl 74,504 19,546
Pacxopkl no nogoxogHoMy Hanory (944) -
OhheKkTMBHARA CTaBKa NOAOXOAHOrO Hanora 0.4% 0.0%
OTNoXeHHbIW HAaNoOroBbINA aKTUB
CyMMbl OTNOMXEHHBIX aKTUBOB:
ThIC. TEHIE 2024 2023
OcHoBHble cpeacTea 988 599
Toproeas 1 npovas febutopckas 3af0MKeHHOCTb 11,103 1,501
PesepB No HEUCNONb30BAHHbLIM OTNYCKaM 4,595 5,365
Hanoru k ynnare 1,455 9,045
MepeHocMMble HANoroBble yObITKM 16,546 138,982
34,687 155,492
HenpuraHaHHble HaNoroBble akTUBbI (34,687) (155,492)

HenpuaHaHHble OTNOXEHHbIE HAaNOroBble aKTUBLI

OTNOXEHHbIE HAMNOTOBLIE aKTUBLI He BbInn npu3HaHbl BBUAOY HEeOoCTaTOYHOW BEPOATHOCTU MOMyYeHUsa prnnoﬁ 6yp,ymwx

HanoroobnaraembIx JOX0A0B, B CHET KOTOPbLIX BO3MOXEH 3a4eT AaHHbLIX OTNOXEHHbLIX HANOroBbIX aKTUBOB.

HanoroBble y6blTKM MOTYT 3a4UTbIBATbCA B CHET 6y,qyu.;ero HanoroobnaraeMoro goxoAa B npeaenax cpoka VCKOBOM

AaBHOCTH, KOTOpb!b‘& B HacTosllee BpemMa CoCTaBnaeT 10 ner.

[JeHexHble cpeacTBa

ThIC. TEHre 2024 2023
[eHexHble cpefcTBa Ha Tekywux 6aHKOBCKMX cyeTax 9,651 86,168
[leHexHble CPpeACTBa B OpraHM3aumnsx, OKkasbiBatoLLMX YCNyrn Ha pbiHKe LieHHbIX Bymar 11,500 11,500

21,151 97,668

Jebutopckas 3agoMmKeHHOCTb No onepauusamM peno

Ha 31 pekabps 2024 roga mexay Komnawuen n AQ «KasaxcraHckas ®oHaoBas Bupxa» WMENUCb HEe3akpbiTble
cornaweHns «obpatHoro peno» Ha cymmy 134,107 Toic. TeHre (2023: 87,093 Thic. TeHre). MNpeaMeTOM 3TUX COrnaLleHuil
ABNANUCL LeHHble Bymaru, BXogsliue B KOP3WHY KOPMOPATMBHBLIX LEHHbIX Bymar, AOXOAHOCTb MO KOpMopaTUBHLIM
onepaumsam coctaenana 14.8 % rogossix (2023: 15.86%) v cpokom 3akpbiTus peno B aHeape 2025 roga (2023: B aHeape

2024 ropa).
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13.

AO «Tengri Partners Investment Banking (Kazakhstan)»
MpumeyaHusa K KOHCONWAMPOBaHHO (hMHAHCOBOW OTHYETHOCTH
3a rog, 3akoHuyuBLuics 31 nekabpsa 2024 ropa

NuBecTuUummn

WNHBECTMLMUM, OLleHUBaeMbIe No CNpaBeaAnMBOA CTOMMOCTY Yepe3 A0X0Abl UNH y6bITKM

ThIC. TEHIE 2024 2023
LienHble Bymari Ka3axcTaHCKON KoMnaHuu 691,898 691,898
MesxayHapoaHble LeHHbie Bymarn 115,451 -

807,349 691,898

MHBECTMUMM, OLUESHMBAEMbIE MO CMpaBeafIMBON CTOMMOCTM 4Epes A0X0Ab! Uni yBbLITKM BKMHOYAIOT [ONEBbIE LeHHbIe
Bymary Ka3axCTaHCKOW KOMMNaHuW, KOTUpYOLMECs Ha KasaxcraHckoil dhoHaosoii Bupxe (nanee — «KASE») u
rOCYAapCTBEHHLIE AONTOBbIE LEHHbIE Gymary, BbiNyLLEHHbIE KasnaueicTeom CLUA. B TeueHue OTYETHOrO Nepuoaa Topru
Ha KASE no gaHHbIM LeHHbIM Bymaram He npoBoAUNUCS.

WHBeCTHULMM, OLeHUBaeMble No CnpaseanuBON CTOMMOCTH Yepes NpoYMi COBOKYMNHBIA f0X0A

MHBECTUUMM, OLEHMBaeMble NO CMpPaBefnMBon CTOMMOCTU 4Yepes NpoYMi COBOKYMHbIA LOXOA, BKMKOYAOT Aonesbie
LieHHble Bymary MHPaCTPYKTYPHON (hHAHCOBOI OpraHnsaLuu B Cymme 200 Thic. TeHre (2023: 200 ThiC. TeHre).

ToproBas M npoy4as AebUTopcKasi 3aA0MKeHHOCTb

TbIC. TEHre 2024 2023
Toproeas AebuTopckas 3a30MKEHHOCTL 69,895 397,694
3a00MKEHHOCTb CBA3AHHbLIX CTOPOH 36,635 9,266

106,530 406,960
Pe3epB No OXWAaeMbIM KPEAUTHBIM yObITKaM (55,513) (7,507)

51,017 399,453

M3ameHeHWe pe3epBa Nno OXMAAEMBIM KPEAUTHBIM YObITKAM NPEACTABNEHO CNEAYWNM obpasom:

ThIC. TEHTE 2024 2023
Ha 1 aHBaps 7,507 7,039
HauucneHo 47.507 419
Kypcoeas pasHuua 499 49
Ha 31 pekabps 55,513 7,507

ABaHCbl BblAaHHbIE U MpoYUne TeKyllue akTUBbI

ThIC. TEHre 2024 2023
Mpegonnarta no NPOYUM Hanoram 10,140 13,225
Pacxoapl byayLumx nepuoios 5,424 11,193
ABAaHChI, BblAaHHble Ha NpuobpeTeHne ToBapoB U ycnyr 6,068 5,527
3a00MKEeHHOCTb COTPYAHNKOB 2,851 12,848
3a00MKEHHOCTb CBA3AHHbIX CTOPOH = 33,534

24,483 76,327
PesepBbl N0 0BECLEHEHUI0 @aBAHCOB BblAAHHBIX (10,358) (10,299)

14,125 66,028

HonrocpoyHas 4acTb o o=
Tekyliasa 4acTb 14,125 66,028
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AO «Tengri Partners Investment Banking (Kazakhstan)»

MpuMeyaHUs K KOHCONUANPOBaHHOK (PUHAHCOBOW OTHETHOCTH
3a rof, 3akoHumBwMKcA 31 nekadbps 2024 ropa

3aiMbl BblgaHHbIe

B 2024 romy lpynna npeaocTaBuna 3aem ceasaHHOW cTopoHe B pasmepe 330,500 TbiC. TeHre no HOMWHAMNBHOW
NPOLIEHTHOII cTaeke 18.5% rogosbix. CanbAo BblAaHHbLIX 3aiiMoB Ha 2024 rog coctasuno 397,458 Thic. Tewre (2023
63,157 ThIC. TeHre).

OcTarnbHble 3aiMbl BbiNK NPefoCTaBNEHbI CBA3AHHbBIM CTOPOHAM Ha 6eCnpOLIEHTHOW OCHOBE.

OBuxeHue 3auMoB

ThIC. TEHre 2024 2023
Ha 1 aHBaps 63,157 74,120
MpenocTaBneHue 3aimMoB 330,500 -
HauucneHuwe Bo3HarpaxaeHus 3,350 -
Bzaumoszauet 451 (10,963)
Ha 31 pekabps 2024 397,458 63,157

MNpoune Hanoru K ynnare

ThIC. TEHre 2024 2023
NHanBuAayanbHbIA NOAOXOAHBIN Hanor 7,622 46,670
CouuanbHblA Hanor 6,584 43,664
[MeHCUOHHbIE OTYMCIEHWS 5,823 11,155
KopnopaTveHbIil NOA0XOAHLIA Hanor 944 -
KIMH y nctovHnka seinnat - 25,286
Mpoyne Hanoru 2,367 5,804

23,340 132,579

Toprosasi U Npo4as KpeaAUTOPCKas 3aA0/MKEHHOCTb

ThbIC. TEHrE 2024 2023
3a40MmKEHHOCTb Nepes NoCTaBLMKamu 133,884 23,764
PesepB no HeNCcnonb3oBaHHLIM OTMyCKam 22,976 26,825
3a40MKEeHHOCTb MO KOMUCCUAM (4eno3uTapuil, kactoguaH, bupxa) 16,218 14,979
3af0MmKEHHOCTL NO 3apaboTHOW NnaTe 12,758 -
3a]0MKEeHHOCTb CBA3AHHbLIM CTOPOHAaM 8,800 3,000
Mpo4as KpeauTopcKkasa 3a40MKeHHOCTb 2,655 547

197,291 69,115
ApeHpa

[pynna apeHayeT oMcHOE nomellenre. [Jorosopbl apeHibl 00bIMHO 3aKnoYaTcs Ha onpeaeneHHbIe Nepuoabl CpoKoM
12 MecsLEeB UK MeHee, HO UMeIoT NpaBo NpoaneHus. [orosopsl apeHabl He cogepxaT 0cobbIX YCroBui (KOBEHAHTOB)
33 UCKMIOYEHMEM 3aLLWTHLIX Mep B OTHOLUEHUM apeHOyemMblX akTWBOB, NPUHaANeXalmnx apeHaoaaTenio. ApeHayemsle
aKTUBLI HE MOTYT CAaBaThes B cybapeHay urn UCnonb3oBaHbl Kak 3anorosoe obecnedeHue.

Cpynna MNpUMEHSIET YNPOLUEHUS NPAKTUYECKOro XapakTepa W He NpU3HaeT aKTWBbl B (hOpMe Mpasa nonb3oBaHuA W
apeHaHble 0b6s3aTenbeTea A8 A0rOBOPOB apeHAbl aKTWBOB C HUSKOM CTOMMOCTBIO, UMK KPATKOCPOYHOM apeHAbl CPOKOM
12 MecsaUeB N MeHee. ApeHAHble NNaTexu No AaHHbIM AOroBopam apeHbl OTPaXarTcs B OT4eTe A0X0Aax U pacxodax
Ha paBHOMEpHOW OCHOBE B TEYEHWE Cpoka apeHabl (CM. npumevaHue 6).
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AO «Tengri Partners Investment Banking (Kazakhstan)»

MNpuMeYaHUs K KOHCONUAUPOBAHHON (PMHAHCOBOW OTHETHOCTH
3a roa, 3akoH4uBLIMiAcA 31 nekabps 2024 ropa

KanuTtan

AKUMOHepHbIA KanuTan

2024 2023

nons, % ThbIC. TEHre nons, % ThIC. TEHrE

TOO «Tengri Partners (Kazakhstan)» 100% 2,256,804 50% 1,128,402
YacTtHasa komnaHus «ASP CAPITAL RK LIMITED» 0% - 50% 1,128,402
100% 2,256,804 100% 2,256,804

OB6bsABNEHHBIA aKkuWMoHepHbIn kanuTtan KomnaHwu coctaenset 3,000,000 npocteix akuuii ctoumoctbio 1,000 Tewre
kaxaas. Mo cocTosiHMio Ha 31 fAekabpsa 2024 roaa BbINYLLEHHbIA aKLMOHePHbIN kanuTtan coctasun 2,451,604 akuuu (2023:
2,451,604 akumn). BeiNyLeHHbIA akUMOHEPHbIA KanuTan NonHOCTbIO OnnaYyeH.

Mo cocToaHuio Ha 31 aekabpsa 2024 roga B peecTpe AepxaTenen LeHHbix Bymar Komnanuu 3Hauutca AO «JIMauHr rpynns
B pamKax KpaTKOCPO4YHON onepauuu Brupxesoro npamoro peno, 3akniodeHHoro AO «JIMsuHr rpynn» B Ka4ecTee KrueHTa.
3anorom BLICTYNUAKW NPOCTLIE aKUMK KoMnaHuw.

Joxopn Ha aKuuio

Bas3oBeIl goxoa Ha akuuMl onpefenseTca nyTem AefneHWs YUCTOro Aoxoda 3a nepuoj, npeaHasHadeHHoro Aans
fepxaTtenei NpPoCTbIX akuuil, Ha CpPeAHEeB3BElUEHHOe KOMUYECTBO MPOCTLIX aKUWiA, HaxoAuBLIMXCA B obpalueHnn B
TeyeHue nepuoga. ¥ KomnaHum HeT pasBogHSIOLWUX akUWA.

2024 2023
UuncTelil 1OXOA, ThIC. TEHrE 235,279 521,199
KonnyecTBO NpPOCThIX akLuid, LUTYK 2,451,604 2,451,604
Ba3oBbIA U pa3BOAHEHHbIN 00X04 Ha aKUUIO, TEHre 96 213

BanaHcoBas CTOUMMOCTb akLUuu

BanaHcoeas CTOMMOCTb aKLWW paccyMTaHa B COOTBETCTBMM C TpeGoBaHvem ctatbi 9.2.1 Jlucturrossix npasun KASE.
BanaHcoBas CTOMMOCTb akuuu Bbina npeacTaeneHa cneayowmum obpasom:

ThIC. TEHre (eCNnu He yKkasaHo UHOE) 2024 2023
AKTWBbI 1,449,348 1,431,584
HemaTtepunanbHbie akTUBbI (B COCTABE OCHOBHBIX CPEACTB) (3,564) (4,148)
Obs3zaTtenscTea (220,631) (344,980)
YucTble akTuBbl 1,225,153 1,082,456
KonnuyecTeo NpocTbIX akLWid, LWTYK 2,451,604 2,451,604
BanaHcoBas CTOMMOCTb aKLMK, TEHre 500 442
OuBugeHabl

B 2024 rogy KomnaHua Hauucnvuna v eeinnatuna aveugeHas! 3a 2023 rog B pasmepe 93,166 Thic. TeHre, a Takke
BbiNnaTuna AuBnAaeHas! HaducnexHole 3a 3 keaptana 2023 roaa B pasmepe 168,572 ThiC. TeHre.

B 2023 rogy KomnaHnus Hauvcnuna v Bbinnatuna aueBuaeHabl 3a 2022 rog B pasmepe 164,047 TobiC. TeHre, a Takxe
Hauvcnuna AveuaeHapl 3a 3 keaprtana 2023 roga B pasuvepe 168,572 Thic. TeHre, u3 koTopbix 143,286 Thic. TeHre
oTpaxeHbl Kak AMBMAeHAE! K ynnate, a 25,286 Thic. TeHre kak 0693aTensCTBO N0 Hanory y UCTOYHUKA BbINMAThI.
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AO «Tengri Partners Investment Banking (Kazakhstan)»
MpuUMeYaHMs K KOHCONMUONMPOBaHHON (PUHAHCOBOW OTHETHOCTH
3a rop, 3akoHumBLwwwmicA 31 pekabpna 2024 roga

19. Lenw v nonuTUKa ynpasneHua huHaHCOBbLIMU PUCKaMK

(a) Obzop
Mcnonb3oeaHue UHAHCOBbLIX MHCTPYMEHTOB NoABepraeT [pynny cneaytownmM euaam pucka:
e KPEAWTHbIA PUCK;
e  PUCK NIMKBWAHOCTY;
®  PbIHOYHBIN PUCK.

PyKkoBOACTBO [PynMbl HECET BCIO MOMHOTY OTBETCTBEHHOCTU 3@ OPraHn3aLyio CUCTeMbI YNPaBneHns puckamu n Haasop
3a OYHKLMOHUPOBAHUEM 3TOW CUCTEMBI.

Monutuka [pynnbl Mo ynpaeneHwWo puckamu paspaboTaHa C LEnbi0 BLIABMNEHWA U aHanusa PUCKOB, KOTOPbLIM
noasepraetca Ipynna, yCTaHOBNEHWs AOMYCTUMbIX MPeAerbHbIX 3HAYEeHU pucka W COOTBETCTBYIOLUMX MEXaHWU3MOB
KOHTPOMS, a TaKKe ANS MOHWTOPWHra PUCKOB W COBMIAEHWS YCTaHOBMEHHBIX orpaHuyeHuit. MonuTuka n cucTembl
YNpaBneHns pUCKaMW PEryNSpHO aHanmu3vpyloTca Ha npeaMeT HeoBXo4uMOoCTM BHECEeHUA M3MEHEHWIA B CBA3W C
U3MEHEHUSAMM PBIHOYHBIX YCROBUIA U AeaTenbHOCTK [pynnbl. [pynna ycTaHaenueaeT cTaHAapTbl U NpoLeaypebl obyyeHus
W YNpaBMeHus C Lenbl CO3AaHWs YNOPAAOYEHHON 1 [EACTBEHHON CUCTEMbI KOHTPONS, B KOTOPOW BCE pabOoTHWKM
MOHUMAIOT CBOK POorb 1 0DA3aHHOCTW.

PykoBozcTBO I'pynnbl OCYLLECTBNNET HAA30p 3a COBNIoAeHMeM NOANTUK 1 NpoLedyp pynmbl No yNpasneHuto puckamu, u
aHanM3MpyeT aeKBaTHOCTb CUCTEMbI YNPABMEHIUs PUCKaMN NPUMEHUTENBHO K PUCKaM, KOTOPLIM noasepraeTcs Mpynna.

(6) KaTeropuu u cnpaBeanuBas CTOMMOCTL (PMHAHCOBBIX aKTUBOB U obs3aTtenscTB

KaTteropuu ouHaHCOBBLIX aKTUBOB U 00A3aTeNLCTB

TbIC. TEHrE Mpum. 2024 2023
®UHAHCOBbIE aKTUBbI OLleHWBaeMbie N0 aMOPTU3UPOBaHHOW CTOMMOCTH

[eHexHble cpeacTsa 9 21,151 97,668
[ebuTopckasn 3aforKeHHOCTb No onepaumsamM peno 10 134,107 87,093
Toproeas v npo4yas AebuTopckasa 3aa0MmKeHHOCTb 12 51,017 399,453
3aiMbl BblAaHHbIE 14 397,458 63,157

603,733 647,371

®UHAHCOBLIE aKTUBbLI OLIEHMBaeMbIe No cnpaBeafMBOA CTOMMOCTK Yepes
noxonbl U ybbITKK

MHBECTMLMN, OLIEHBAEMbIE NO CNpPaBeAnUBON CTOUMOCTY Yepes foXoabl Unn
yOBITKMN 11(a) 807,349 691,898

807,349 691,898

@®UHaHCOBLIE aKTUBbI OLEHMBaeMble No crpaBeanMBoi CTOMMOCTH Yepes
NpoYui COBOKYMNHbLIN AoXo4

MHBECTULMY, OLIEHMBAEMbIE MO CMPABEANMBOM CTOMMOCTU Yepes NpoYuii

COBOKYMHbIA 4OX0A 11(6) 200 200
200 200
®uHaHCcOBble 06A3aTENLCTBA OLUEHUBaeMble N0 aMOPTM3UPOBaHHOW
CTOMMOCTH
Toproeas 1 NpoYas KpeauTopcKkasa 3af0MmKeHHOCTb 16 (197,291) (69,115)
[OuBuaeHabl kK ynnate 18(r) —  (143,286)

(197,291) (212,401)

CnpaBennueas CTOMMOCTb

CripaBeanusas CTOMMOCTb (hMHAHCOBbIX akTWBOB U 0Bs3aTensCTe NPUBNU3UTENBHO paBHa X H6anaHCcoBOW CTOUMMOCTH.
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(8)

AO «Tengri Partners Investment Banking (Kazakhstan)»
MpumeyaHUs K KOHCONUOUPOBaHHON (PUHAHCOBOW OTHYETHOCTH
3a rog, 3akoHumBlmMincs 31 nekabps 2024 ropa

Llenu n nonuTuka ynpaBneHusi GUHAHCOBbLIMU PUCKaMU, NPOAOIKEeHUe

KpeouTHbIA pUck

KpeauTHbI pucK — 3TO PUCK BO3HUKHOBEHUS Yy [pynnbl (hUHAHCOBOrO yObITKa, BbI3BAHHOMO HEVNCNONHEHNEM noKynaTenem
UMK KOHTPareHTOM No WMHAHCOBOMY UHCTPYMEHTY CBOMX AOrOBOPHLIX 06A3aTenbeTs. STOT PUCK CBA3EH, B OCHOBHOM, C
umetowmMMmcs y Mpynnbl TOProson 1 NpoYen A4eBUTOPCKON 33L0MKEHHOCTBIO, B TOM YUCIE NO ONEpaUusaM pero, a Takxke
OEHEXHBLIMWU CPeACTBaMU 1 3aAMaMM BbIAGHHBIMM.

BanaHcoBaa CTOMMOCTb (DMHAHCOBLIX AaKTWBOB MpeacTaBnseT coboW MakCHMansHYK MNOABEPXEHHOCTb KPeAUTHOMY
pvicky. MakcimarnbHas NoABEPKEHHOCTb KpeauTHOMY pucky Ha 31 aekabps coctasuna:

ThbIC. TEHIE 2024 2023
[eHexHble cpeacTea (3a BbIYETOM AEHEXHbLIX CPEACTB B Kacce) 21,151 97,668
[ebuTopckasn 3agomKeHHOCTb NO onepaumsmM peno 134,107 87,093
Toprosasi 1 npovas gebutopckas 3a40MmKeHHOCTb 51,017 399,453
3aliMbl BbIAGHHbIE 397,458 63,157

603,733 647,371

[eHexHble cpeacTea

KpeauTHbIi pUCK, OTHOCSLMICS K AEHEXHbLIM CPefCTBaM, OTCNEXUBAETCH W KOHTPONMPYETCS PYKOBOACTBOM [pynnkl B
COOTBETCTBMM C nonuTukoi Mpynnbl. CBOBOAHBLIE OEHEXHbIE CPeACcTBa pPa3sMeLlalTca B YCTaHOBMEHHbIX npejenax B
Hanbonee HaAeXHbIX KazaxcTaHckux BaHkax ¢ kpeauTHbIMK peiTuHramm Moody's ot «Ba3» ao «Baa2». [laHHas nonutuka
HanpaBrieHa Ha CHIDKEHWE KOHLeHTPauuu KPeauTHOro pucka M MUHUMU3ALMIO BOMOXHBIX (DMHAHCOBbIX MOTEPL Mpu
HeucrnonHeHu 6aHkaMmu CBOUX AOroBOPHbIX 00A3aTENLCTB.

ThbIC. TEHrE 2024 2023
PeitnHru ot «Baal1» ao «Baa3» 3,223 1,772
PenTuHrn ot «Bal» ao «Ba3» - 1,545
Bes peiturra (AO «LleHTpanbHelin Jenosntapuii LieHHbIX Bymary) 6,368 82,851
Bes peiituHra (AO «KasaxcTaHckas doHgoeas bupxar) 11,560 11,500

21,151 97,668

Toprosas u npoyas 4e6UTOPCKas 3a0MKEHHOCTb

MoaBepeHHOCTs TPyNnbl KPEAWTHOMY PUCKY B OCHOBHOM 33BUCWT OT WMHAWBMAYaNbHbLIX XapakTepUCTUK KaxKOoro
nokynatens. [laHHas Toprosas 4eBuUTopcKas 3a40MKeHHOCTE OTHOCUTCS K MoKynartesnsm, KoTopsle paboTaloT Ha yCrnoBuax
onnathkl B paccpouky. Mpynna nocToAHHO oTcnexusaeT AeBUTOPCKY 3a[0IKEHHOCTD AN MUHMMW3ALUN COMHUTENBHON
3a[0MKEHHOCTM.

[MoasepeHHOCTb rpyl’ll’lbl KPeauTHOMY PUCKY MOMHOCTbIO OTHOCKMTCA K NOKyNnaTensam B KasaxcTtaHe.

Mpynna cosaaeT OLEHOuHbIA peseps Ha obecueHeHne AeGUTOPCKON 3aJ0MKEHHOCTU, KOTOpLIA npeacTasnseT cobo
PaCHETHYHO OLIEHKY BENWYMHBI OXMAAEMbIX KPeAWTHbIX YObITKOB. TOprosas 3af40MKeHHOCTL MO CPOKaM BO3HUKHOBEHWA Ha
31 pekabps:

MpoueHT
oOXujgaemMbix
TbIC. TEHrE Bcero ybbiTkos ObecugHeHune
2024
HenpocpoyeHHas 71,018 28% 20,001
Bonee yem 270 oHen 35,512 100% 35,512
106,530 52% 55,513
2023
HenpocpoyeHHas 400,217 0% 773
Bonee yem 270 gHeNn 6,743 100% 6,734
406,960 2% 7,507
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AO «Tengri Partners Investment Banking (Kazakhstan)»

MNpumeyaHua K KOHCONMANPOBaHHOW (PUHAHCOBOW OTYETHOCTH
3a rog, 3akoH4mBwmics 31 nekabpsa 2024 ropa

Lleny ¥ NONUTUKA ynpaBneHusi GMHaAHCOBLIMM PUCKAMK, MPOAOIIKEeHnE

PUCK NUKBUOHOCTH

pynna ynpasnseT pUckoM MUKBUAHOCTI OTCNEXMBAs MPOTHO3HbIE NOTOKM AEHEXHBIX CPEACTE 1 noaaepxueaet HanaHc
MexXay AanbHEMM GUHAHCHPOBAHUEM U TMBKOCTBIO NOCPEACTBOM UCTIONb30BaHNS NOKYNKM aKTUBOB B pPaccpouKy.

Cpoku noraweHus (puHaHCOBbIX 0653aTenLCTs

B Hwxecneaytollen Tabnuue NpuBeaeH aHanns (UHaHCOBLIX oBszaTenscTs [pynnbl, NoralaeMblX Ha BanoBol OCHOBE,
MO COOTBETCTBYIOLUIMM rpynnam CO CPOKaMU MOralleHusi, OCHOBaHHBLIMM Ha NEpuoAax MexAy OTYETHOW paTon u

KOHTPAaKTHLIMW AaTamMu noraleHus:

ThIC. TEHre
2024

[leHexHble cpeacTea

Jebutopckan 3a40MKEHHOCTb MO onepaLmvsm
peno

WHBECTULMK, OLIEHNBAEMbIE NO CpaBeanuBoi
CTOMMOCTW Yepe3 SOXOAb! UMK YOBITKM

MHBECTMLMM, OLIEHMBaEMbIE N0 CrpaBeanuBoi
CTOMMOCTY Yepe3 NPoYMiA COBOKYMHbLIA AOXOA

Toproeas u npoyas aebuTopckas
3a[10/KEHHOCTb

3aiimbl BblAaHHbIE

Toproeas 1 npo4as KpeauTopckas
3a0/KEHHOCTb

2023

[eHexHble cpeacTsa

[Jebutopckas 3a40MmKeHHOCTb No onepauusm
peno

MHBECTULMW, OLIEHMBAEMLIE MO CMPaBEANUBON
CTOMMOCTU Yepes LOXOAb! Unu yBbITKIA

MHBECTULMM, OLIEHNBaeMbIe NO CpaBeanvBoii
CTOMMOCTM Yepes NPOouMiA COBOKYMNHbIA 40X0A

Toprosas u npo4asn aebuTtopckas
330MKEHHOCTb

3aMbl BblOaHHbIE

Toprosas 1 Npoyas KpeauTopcKas
3a40MKEHHOCTb

[uBnaeHapl K ynnare

LleHoBOW pUCK

Mo  MeHee Tpex OT Tpex Ao Ot roga ao

TpebosaHuio mecsaueB 12 mecaues nATY neT Wroro
21,151 = = - 21,151
134,107 = = = 134,107
- 807,349 = = 807,349

- - - 200 200

- 51,017 = = 51,017

= = 397,458 — 397,458
(44,469) (152,822) = = (197,291)
110,789 705,544 397,458 200 1,213,991
97,668 - - - 97,668
87,093 - - - 87,093

- 691,898 = — 691,898

- - - 200 200

= 399,453 — - 399,453

= - 63,157 - 63,157
(24,832) (26,825) (17,458) - (69,115)
(143,286) = - - (143,286)
16,643 1,064,526 45,699 200 1,127,068

LIeHOBOW PUCK — 3TO PUCK U3MEHEHUIA CTOUMOCTH (DUHAHCOBOTO MHCTPYMEHTA B pe3ynbTaTe U3MEHEHNIA PbIHOYHBIX LIEH,
HE32BUCUMO OT TOrO, BbI3BAHBI MW 3TV U3MEHeHUs hakTopamu, cneurduyHbIMM Ans oTaenbHol LieHHoM Bymarn unu ee
IMUTEHTA, UNK hakTopamy, BAMAIOLIMMI Ha BCE LeHHble Bymary, obpalatolecs Ha pbiHke. [pynna noapsepxera
LilEHOBOMY PUCKY B CBSI3U C BIIUAHWEM 0BLmx uni cneuuthndtbIx M3MEeHEHW Ha pbIHKE Ha ee (PMHAHCOBbIE UHCTPYMEHTHI.

MoBblIlEeHKWE (YMeHbLUEHWE) LieH Ha 1% Ha (DMHAHCOBbIE aKTUBbI NO COCTOSRHNIO Ha 31 pexabpa npueeno Obl K yBENUYEHNIO
(YMEHbLUEHNIO) AO0XOAa NOCNE HarnorooBnoXeHUs Ha CyMMbl, NokasaHHLIE B Huxecneayowen Tabnuue. 3TOT aHanua
Npeanonaraet, YTo BCE OCTamnbHbIe NEPEMEHHbIE OCTAKTCA HEM3MEHHBIMA.

TbIC. TEHIe

VHBECTULIMM, OLEHMBAEMbIE NO CPABEANUBOI CTOUMOCTI Yepes AOXOAb! Uin yObITkM

— BNUAHUE Ha YUCTLIN [OXOL4

VIHBECTULMMW, OLIEHMBAEMBIE MO CNPaBEasMBOil CTOMMOCTY Yepes NPOUMil COBOKYMHbI

[OXOf, — BAUSIHWE Ha KanuTan

2024 2023
8,073 6,919
2 2
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AO «Tengri Partners Investment Banking (Kazakhstan)»

MpumeyaHus K KOHCONMUAWPOBaHHOW (YUHAHCOBOW OTYETHOCTH
3a rof, 3akoHuMBLWMAcA 31 nekabps 2024 roga

Lleny ¥ NONUTMKA YNpaBneHusi GUHAHCOBbLIMU PUCKAMU, MPOAOIKEHNE

PUCK NPOLEHTHOWN CTaBKU

Ha oT4eTHble AaTbl y Fpynnbl HET HUHAHCOBLIX NHCTPYMEHTOB C NnaBaloLLel NPOLEHTHOI CTaBKOM, M OHa He NOABEPXKEHA
PUCKY MPOLIGHTHOM CTaBKW.

BanoTHbLIN PUCK

Fpynna nodBepXeHa BarTHOMY PWUCKY npu OCYLECTBIIEHN Onepaumii, BbIPAXEHHbIX B BarioTe, OTNWYHON OT ee
hyHKUMOHANBHON BANOTHI.

MoaBepxeHHOCTb [pynnbl BANIOTHOMY PUCKY Bbina cneayoLen:

Poccuidickuin
TbIC. TEHre Jonnap CLA py6ne

2024
MHBecTUUMM, OLEHUBaeMble NO cnpaseanuBO CTOMMOCTM Yepes A0X0Ab! Uiu yObITKM 115,451 —
Toprosasi 1 npoyan febuTopckas 3afo/KeHHOCTE 6,616 -
[eHexHble cpeacTea 2,236 -
Toprogas v Npo4as KpeaMTopcKkas 3aa0/mKeHHOCTb (127,447) -
(3,144) -

2023
Toproeas W npoyas Aebutopckas 3a40mkeHHOCTb 328,265 -
[eHexHble cpeacTea 2,052 -
Toproeasi 1 NpoYas KpeauTopCKas 3aA0MKEHHOCTb (16,921) -
313,396 -

OUHAHCOBbIE NHCTPYMEHThI, NPEACTABNEHHbIE B TEHTE, HE MOABEPKEHbI BAMIOTHOMY PUCKY, W BKIIOMEHbI AN CBEPKN
UTOrOBbIX CYMM.
AHanus 4yBCTBUTENbLHOCTU

B TabnuLe HUXKe NPEACTABNEHO U3MEHEHMe (PMHAHCOBOTO pesynbTaTa B CBA3M C BO3MOXHBIMI M3MEHEHUAMM OOMEHHBIX
KypCOB, UCMONb3YEMbIX Ha OTYETHYIO AaTY:

ThIC. TEHE 2024 2023
YeenuyeHue YeenudeHue
BanioTHOro Bn?:"&i;i BanKTHOrO B"":Iﬂ:%il:ab
kypca, % . kypca, % 5
[onnap CWA 10 (314) 10 31,340
2024 2023
YMeHbLUEHNE YMeHbLUEeHUe
ThIC. TEHre BaNIOTHOM Bm.;?;%i;ab BanIoTHOro Bn:g:%iu:ab
Kkypca, % kypca, % b
Donnap CLWUA 10% 314 (10) (31,340)

YnpaBneHue Kanutanom

OCHOBHbIMKM UensMu [pynrnbl B OTHOLIEHWW YNPaBNEHUA KanuTanom aenaiTca obecrnedeHne OGesonacHOCTU U
nofAepaHue X03ANCTBEHHOM AeATENbHOCTN Mpynnsl Ha HenpepbIBHOM OCHOBE, @ Takxe noaAepXaH1e onTMMansHoM
CTPYKTYpbI KanuTana Ana mMakcumusauun 40XoA08 COBCTBEHHWKOB M APYriX 3auMHTEpecOBaHHbIX CTOPOH MOCPEACTEOM
CHYDKEHMS cTouMocTy kanutana Mpynnbl. O6was nonuTuka Cpynnbl OCTAETCA HEUBMEHHO C 2022 ropa.
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21.

AO «Tengri Partners Investment Banking (Kazakhstan)»
MNpuMeyaHUA K KOHCONUANPOBaAHHOW (PUHAHCOBOW OTYETHOCTH
3a rog, 3akoHumBlmKca 31 pekabps 2024 ropa

YcnoBHble U NOTeHUUanNbHbIE obsA3zaTtenbCTBa

YcnoBHble 00s3aTenbCTBa No HanoroobnoxeHuo B KazaxcraHe

HeonpenenenHocm WHTepnpeTauM HaNoroBoro 3aKkoHo4aTensCcTBa

Cpynna noABepXeHa BUSHUIO HEONPederieHHOCTe B OTHOLWEHUM ee Hanorosbix ofssaTenscte. Hanorosoe
3aKOHOAATEeNbCTBO W Hanoroeas npakTnka KasaxcraHa HaxoAsTcs B COCTOSIHMW HEMPEPBLIBHOTO COBEPLUEHCTBOBAHMUA U,
CNeaoBaTensHo, MOABEPKEHbl W3MEHEHUSIM W PasnMYHLIM WMHTEPrpeTauusM, KoTopble MOryT ObiTh MpPUMEHEHb!
PETPOCNEKTUBHO.

MHTepnpeTaumum 3aKkoHo4aTensCTBa PYKOBOACTBOM B Cepe ero NpuMeHeHns K caenkam W AeaTensHocTk [pynnel MoryT
HE COBMafaTe C WHTEpNpEeTauuei HamnoroBblX OpraHoB. B pesynbTaTe, COEMKM W OMnepauum MOryT ocnapusaTthCs
COOTBETCTBYIOLMMI HAMOTOBLIMM OPraHamu, 4TO B CBOK O4Yepedb MOXET MPMBECTW K B3bICKAHWIO C [pynnsl
[OMOMHWTENbHLIX HArnoros, NeHu W WTpadioB, KOTOPLIE MOMYT OKa3aTb CYLECTBEHHBI HEraTuBHbIN 3dekT Ha
hUHaHCOBOE NONOXeHWe Mpynnbl 1 Pes3ynbTaThl ee 4eATeNbHOCTY.

Mepuoa AONONHUTENEHOMO HaNoroobnoxeHus

Hanorosble opraHbl B Kasaxcrane umetoT npaBso AOHAYUCNATE Hanoru B Te4eHue Tpex Unn NATK NeT no UCTeveHuu
COOTBETCTBYIOLLEr0 Hanoroeoro nepuroaa, B 3aBMCMMOCTK OT KaTeropuu HanoronnarenbLluka unn Hanoroeoro nepuoaa.
B onpeneneHHbIX HanorosbiM 3aKkOHOAATENLCTBOM Cly4Yanx OaHHBIN CPOK MOXET BbITb npoaneH Ha Tpu roga.

Bo3mMoxHble AONONHUTENBbHbLIE HaNoroekle obAsaTenbLCcTBa

PyKOBO,D,CTBO CYUTaeT, dTO prnna BbINONHAET TpGGOBaHMﬂ HanoroBoro 3akoHOo4aTenbCTBa, ,EI,EI?ICTBy!OLLlEFO B
KasaxctaHe, a TaKKe Harnoroeble YCMOBWMS 3aKMYEHHbIX LOroBOPOB, KOTOpLIE BMAMAKT Ha ee ASATeNbHOCTb U,
CcnenoBaTenbHO, HUKaKWe AOMNOMHUTENbHble Hanoroeble obs3aTenbCTBa BO3HWKHYTb HE MOMYT. Tem He MmeHee, no
npuvMHam, W3NOXEeHHbIM Bblle, COXPaHAETCss PWCK TOro, Y4TO COOTBETCTBYHLIWE HaNoroeble OpraHbl MOryT vHa4e
TONMKOBaTk AOTOBOPHbLIE MOMOXEHUA 1 TpBSOBaHMﬂ HanoroBoro sakoHogaTenbCcTea.

B pesynbTaTe 3TOr0 MOMYT BO3HWKHYTb AOMOMHWUTENbHbIE Hanoroeble obssaTtenscTea. OmgHako, BCneacTsue psaa
BbILIEYKA3aHHLIX HEOMpeaerneHHOCTeN Npu pacyeTe Kakux-nbo noTeHUWanbHbIX JONOMHWUTENbHLIX HAaNorosbIx
06sa3aTenbCTB, OMNKUCaHHBIX Bbile, PYKOBOACTBY HeLenecoobpasHo oueHuBaTb (UHAHCOBLIA 3hdEKT HanoroebIx
06a3aTenbCTB, €CNK Takosbie ByayT UMETb MECTO, a TakkKe NeHW U LWTpadel, 3a ynnaTy KoTopbix [pynna MoxeT HecTu
OTBETCTBEHHOCTb.

CrpaxoBaHue

PbIHOK CTpaxoBbIX yCnyr B Pecnyﬁnwke KaszaxcTan HaxoguTcs Ha cTaauu CTaHOBMEHU], U MHOTUe CbOprl CTpaxoBaHus,
pacnpocTpaHeHHble B ApYriX CTpaHax, noka, kak npaBunno, He 40CTYNHbl B KasaxcTtaHe. MiMeloLLieecs CTpaxoBoe NoKpbITHE
He obecneyYyrBaeT NonHy KOMNEHCAUMIO B Cnydyae HacTynneHna sHaunTenbHbIX y6bITKOB.

CynebHble MCKK

B nopsgke 06bIMHOW OEATENLHOCTMW, B OTHOLWEHUM [pynnbl MOryT Bo3byxaaTtbes cyaebHble CKK. PYKOBOACTBO CHMTAET,
YTO OKOHYATENbHAs OTBETCTBEHHOCTb, ECIU TAaKOBasA UMEETCSs, BO3HMKAKLLAA B PE3yNbTaTe TakmX UCKOB UMK NPETEH3NiA,
He ByaeT NpuBOAMTL K HEBNAronpuATHBIM MaTepuanbHbIM NOCMEACTBUAM, BAWSIOLUM Ha (PUHAHCOBOE MOMOXEHWE W
pesynbtatel Mpynnbl. Mo coctoaHuio Ha 31 nekabps 2024 roaa pynna He Bbina BoBMeYeHa HU B Kakue 3HauuTenbHbie
cynebHble pasbupaTtenbcTea.

Onepauuu co CBA3aHHbLIMU CTOPOHaAMU

CesizaHHbIe CTOPOHLI BKMIOYAIOT Cneayiowee:
e Kniouyesble pykoBoaUTENH.

e CoBCTBEHHMKM.

e KomnaHuu noa obLumMM KOHTPOMNEM.

e [lpouue.
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AO «Tengri Partners Investment Banking (Kazakhstan)»

MpuMeyaHUs K KOHCONUANPOBaHHOW (PUHAHCOBOW OTYETHOCTHU
3a rog, 3akoHuyuBLuncs 31 gekabps 2024 ropa

Onepauun co cBA3aHHbLIMU CTOPOHAMMU, MPOAOIIKEHUE

BosHarpaxaeHue pyKkoBoacTBa

BosHarpaxaeHus, NonyYeHHbIE KMOYeBLIMA PYKOBOAMTENAMM, BKITIOYEHB! B pacxoibl No 3apaboTHOM nnarte B cocTage
obLLeaaMUHUCTPaTUBHLIX Pacxoaos (CM. npuMeyaHne 6) n coctasunmy 788,951 Teic. TeHre (2023: 550,243 Teic. TeHre).

Onepauuu CO CBA3aHHbLIMU CTOPOHaMHM

Komnanum
KnioueBble noa obwum
ThbIC. TEHre pykoBogutenu  CoBcTBEHHMKM KOHTpONnem Mpoune WToro
2024
3a0MKEHHOCTL CBA3AHHLIX CTOPOH - 62,185 6,185 336,036 404,406
3a[,0MmKEHHOCTL CBA3AHHBLIM CTOPOHaM - (8,800) - - (8,800)
[oxoapbl N0 CBA3aHHLIM CTOPOHaM 435 77,868 74 27,757 106,134
Pacxodbl No CBA3@HHBIM CTOPOHaM (595) (50,616) - (25,610) (76,821)
2023
3a40MmKEHHOCTb CBA3AHHBLIX CTOPOH 4,343 4872 51 - 9,266
3a[0MKEHHOCTb CBA3aHHLIM CTOPOHaM — (75,150) - - (75,150)
[oxoabl Mo CBA3aHHLIM CTOPOHaM 3,497 54,897 146 - 58,540
Pacxofbl No CBA3aHHBIM CTOPOHaM - (30,552) - - (30,552)

YcnoBusi onepauui co CBA3aHHbIMU CTOPOHAMM

LleHooﬁpaaoBaHme onepau,uﬁ CO CBSA3aHHbLIMW CTOpOHaMW onpegenaeTca Ha perynﬂpt-loﬁ OCHOBE B 3aBUCMMOCTWU OT
Xapaktepa onepauuu.
WHdopmauuma o rpynne

KoHconuanpoBaHHasA OTYETHOCTL BKIIOYAET OTYETHOCTL KoMNaHuu 1 ee HUxecneayllee JoYepHee npeanpusatue:
BnageHue %

CtpaHa
OCHOBHasA 4esTENbLHOCTb perucrpayum 2024 2023
Mpoyas BcnomoraTenbHas
. . . . eATeNLHOCTL B chepe
TOO « i ners Fin A
TLengr Farine Ancial Advisory (OUHaHCOBLIX YCNYT, KpOMe KasaxcTtaH 100% 100%

(Kazakhstan)
CTPaxoBaHWs 1 NEHCUOHHOIO
obecneyeHus

OCHOBHbI€ NONOXEHUS1 YYETHON NONUTUKK

Mpw nogroToBke hrHaHCOBOW OTYETHOCTH [pynnkl NocneAoBaTensLHO NPUMEHANE HMKECNEAYIOLLNE OCHOBHbIE NPUHLUMbI
YYETHOW NOMUTUKN.

Onepauuu B UHOCTPaHHON BanioTe

Onepauvn B MHOCTPaHHOW BamnioTe MEPECYMTLIBAIOTCH B (DYHKUWMOHAMNbHY BanmioTy [pynnel No oBMEeHHbIM Kypcam Ha
[aTbl coBepLUeHns 3TUX onepauuit. MoHeTapHble akTuBbl U 06A3aTenbCTBa, BbIPAXEHHbIE B MHOCTPaHHOW BanoTe Ha
OTYETHYIO AaTy, NePecHUTLIBAIOTCA B (DYHKUMOHAMNBHYIO BanioTy no oBMEHHOMY KypCy, AeACTBYIOLLEMY Ha 3Ty OTYETHYIO
faty. HemoHeTapHble akTuBebl 1 06583aTENbCTEA, BbIPaXKEHHbIE B MHOCTPAHHOW BanioTe U OLEHNBaeMbIe Mo CnpaseanmBoii
CTOMMOCTU, MEPECHMTBLIBAKTCH B hyHKLIMOHANBHYIO BanioTy No obMeHHOMY Kypcy, AeiCTBYIOLEeMY Ha AaTy onpeaeneHuns
CrpaBeanuBoi CTOMMOCTU, @ OLEHUBAEMbIE MO UCTOPWYECKOW CTOMMOCTM — Ha jaTty onepauun. Kypcosble pasHuupbl,
BO3HMKaOLLME NpW NepecyeTe Mo KypCy Ha AaTy COBEpLUEHUs Onepauunu, a Takke npu nepecyeTe MOHETapHbIX aKTUBOB U
0ba3aTensCTB Mo Kypey Ha AaTy OTYETHOro Neproaa, OTPaXarTCsa B OTYETE O 40X04aX U pacxoaax.

CnepgytoLme Kypchl BanioT UCMONb30Banunch Npy NOAroToBKE PMHAHCOBOM OTYETHOCTY:

2024 2023

KoHew roga Cpegtui KoHeu roaa CpeaHuii

Oonnap CLUA 525.11 469.31 454 .56 456.31
Poccuiickuin pytne 4.88 5.07 5.06 5.40
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AO «Tengri Partners Investment Banking (Kazakhstan)»
MpuMeyaHUA K KOHCONMANMPOBaHHOW (PMHAHCOBOW OTYETHOCTH
3a rog, 3akoHuuBlwKMUcA 31 nekabpn 2024 ropga

OCHOBHbI€ NONOXEeHUA y‘-IETHOIFI MONMUTUKKA, NpoAoKeHne

OcHoBHble cpeacTsa

MpuaHaHUe K yyeT

OBbeKTbl OCHOBHbIX CPEACTB OTPaXaloTCs Mo CTOUMMOCTM NPUOBPETEHNS 38 BEIYETOM HAKOMIMEHHOro U3HOCA U YObITKOB OT
obecueHeHus.

CTOMMOCTb BKMKOMAeT 3aTparthl, HEMOCPEACTBEHHO CBA3aHHble C npuobpeTeHnem akTuea. CTOMMOCTb aKTUBOB,
MBrOTOBIEHHbIX WS MOCTPOEHHBIX XO3ANCTBEHHLIM CNOCOBOM, BKITIOYAIOT CTOMMOCTL MaTepuanos 1 npamoi pabouei
cunbl, niobbie Apyrue saTpaThl, HENOCPEACTBEHHO CBS3aHHbIE C NPUBEAEHVMEM aKTuBa B pabouee COCTOAHWE ANna WX
npeanonaraemMoro WCMonb30BaHUA, a TaKkkKe pacxofbl N0 AEMOHTaXY U yAaneHul npeaMeToB U BOCCTaHOBMEHMIO
YYacTKa, Ha KOTOPOM OHWM HaxXOAATCs M KanWTanuaupoBaHHbie 3aTpaThl No 3aimam. [puobpeTeHHoe nporpammHoe
obecneyeHre, SBNAIOLLEECS HEOTLEMNEMON 4acTbi (OYHKUMOHANbHOCTM  cooTBETCTBYIOWEro obopyaosaHus,
KanuTanuampyeTcs B CTOMMOCTb 3TOro o6opyaosaHus.

Ecn OBBEKT OCHOBHbIX CPEACTB COCTOMT W3 OTAEMNbHbIX KOMMOHEHTOB, WMEWLIMX pasHbid CPOK MOMesHoro
MCMOb30BAHUA, KAXABIA U3 HUX YYUTLIBAETCA KaK OTAENbHBIN ODBEKT (3HAUUTENBHBIA KOMMOHEHT) OCHOBHbIX CPeACTB.

NMobas cymma goxoga vunu yoeITka OT BbIGLITUS 0OBEKTA OCHOBHBLIX CPEACTB ONpeaenserTcs NocpeAcTBOM CPaBHEHWS
BbIPYYKI OT ero BbiBbITHA ¢ ero 6anaHcoBoil CTOMMOCTBIO U MPU3HAETCSH B HETTO-OCHOBE MO CTPOKE «NPOYUE AOXOAbI» UMK
«MpoYMe pacxodbl» B COCTABE YMCTOro A0OX0Aa UM yobITKa.

W3Hoc

M3HOC HauMcnseTca No NpAMONUHERHOMY METOAY Ha NPOTSKEHWUM OXUAAEMOro CpoKa nonesHol cnyxbel aktuea fo ero
OCTaTOYHOW CTOUMOCTU. OXMAaeMble CPOKM NONe3HON CryObl OCHOBHbLIX CPEACTB:

®  KOMMbIOTEPbI U OPITEXHUKA 3-5 neT;
* wmebenb 1 npoyee 5-10 ner.

Oxunpaemble CPOKW NOMNE3HOro MCNone3oBaHUsA KU OCTaTtoyHad CTOMMOCTb OCHOBHBIX CPeACTB aHanusupyrTeda no
COCTOAHUIO Ha KaXXAYH OTYETHYIO AaTy.

ObecueHeHHe

AHanus 6anaHcoBoN CTOMMOCTM AOMTOCPOYHBIX AKTUBOB Ha Hanuuue oBEecLEHEHWs OCYLLECTBNSETCH B TEX Cry4asx,
Korga cobbITUsi UnK U3MEHeHUsi 0BCTOATENbLCTE CBUAETENBLCTBYIOT O BO3MOXHOCTY TOrO, YTO UX BanaHcosBas CTOUMOCTb
MoxeT BbiTh HeBO3MeLlaeMoit. [pu HanMunn NPU3HaKoB 0BECLEHEHUS NPOU3BOAUTCA OLIeHKa, NO3BOMNALAN BbIACHUT,
npesblliaeT nv 6GanaHcoBas CTOMMOCTb aKTMBOB MX BO3MELLAEMYI CTOMMOCTb. [lpOBEAEHME Takoro aHanusa
OCYLLECTBNAETCS OTAENLHO ANA KAXAOTO akTUBa, 3@ UCKIIOYEHUEM aKTUBOB, KOTOPbLIE CAMOCTOATENLHO HE FEHEPUPYIOT
[EHEXHbIE NOCTYMreHns. B aTom crydae aHanua npoBOAMTCS Ha YPOBHE NOAPA3AENeHWs, reHepUPYIOLLETO AeHeXHbIe
NOCTYNNeHUs.

B cnyuyae, koraa GanaHcoBas CTOMMOCTb aKTWBa UMW MOAPAa3feNneHus, reHepUpYIOLEero AEHEXHbIe MNOCTYMNeHus,
NpeBbILLIAET €ro BO3MELUaeMyld CTOMMOCTb, CO3[1aeTCA PE3EpB ANA OTPaXEHWs aKkTWBa MO MEHbLUEW CTOMMOCTU.
BoccraHoeneHue ybeITkoB (yBbITKM) OT 0BecueHeHnsa NpU3HaTCa B A0X0AaxX 1 pacxopax.

PacuyeTt BozMeLaeMon CyMMbI

Bosmellaeman CTOMMOCTb aKkTvBa ONpPenenseTcsa Kak Hanbonbllas BenuymMHa U3 LEHHOCTW ero WCMonb3oBaHWA U
cnpaaep,nuaoﬁ CTOMMOCTK aKTUBa 3a BbIHETOM pacxXofoB Ha €ro peanus3auuio. I'Ipvl OLEeHKe LUeHHOCTU UCMOoSb30BaHUA
akTnea, oxungaemble 6y,|:|,yu.w|e AOEHeXHble NMOTOKWU, AUCKOHTUPYHKOTCA 40 WX TEKYLLEen CTOMMOCTU C NPUMEHEHWEM CTaBKU
ANCKOHTWPOBAHUA A0 Bbl4ETa HANoros, OTpE)KaIOLHEI:"I TEKyLUWE PbIHOYHbIE OLEHKU BpeMeHHOI.T‘I CTOMMOCTW AEHEr U PUCKK,
XapakTepHble Ans [AaHHOro aktvea. BosMellaemas CTOMMOCTb akTUBOB, KOTOPblE CaMOCTOATENbBHO HE rEeHEpUpYHT
AEHeXHble NOCTynneHua, onpeaenaeTca B cocTaee BO3MELLAaeMoi CTOMMOCTW nogpasfaeneHus, reHepupyrowero
AEHeXHble NOCTyNNneHna, K KOTOpOMY OTHOCATCA AaHHble aKTUBLI.

BoccraHoBneHue y6bITKOB OT obecLeHeHus

PaHee npusHaHHLIN YBbLITOK OT 06eCLEeHEHWUA NOAMNEXUT BOCCTAHOBINEHWIO B TOM Cny4yae, ecinv UMEITCH USMEHEHUS B
oLeHKax, UCMOoNb3yeMblX AN ONPeAEneHUs BO3MELLAEMO CyMMbIl. YBbITOK OT 0becLieHeHns BOCCTaHaBNMBAETCA TONMBKO
B TOW CTeneHw, B KOTOpol BanaHcoBas CTOMMOCTb akTMBa He npeBblaeT BanaHcoByr CTOMMOCTb, koTopas 6bina 6ol
onpeaeneHa 3a BbIMETOM M3HOCa UNU amMopTu3aunn, ecnm Dbl y6bITOK oT o6ecu,eHe|-||ns: He ObIn NPpU3HaH.
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AO «Tengri Partners Investment Banking (Kazakhstan)»

MpuMeyaHns K KOHCONMANPOBAHHOK (YUHAHCOBOW OTYETHOCTH
3a rop, 3akoHumnBWwwics 31 aekabpa 2024 ropa

OCHOBHbIE NOMOXEHUSA YYETHOW NONUTUKN, NPOACIIKEHHUE

[Oebutopckas 3af0MKeHHOCTb

[le6UTopCKas 3aA0MKEHHOCTb NPU3HAETCS MO CYMME BbICTABMEHHOTO CHETa 3a BbIMETOM OXMAAEMBIX KPEAUTHBIX YBbITKOB
11 0BbINHO He BKMoYaeT B cefs npoueHTsl. OXMAaeMble KpeanuTHbIe YOBITKM NPUSHAKTCS Ha CHeTEe OLEHOYHOTO PesepBa,
©CIN BO3MOXHO BO3MELLEHWE 3TOM CyMMBI. B NpoTUBHOM criydae GanaHcoBas CTOMMOCTb 4eGUTOPCKON 3a/10MKEHHOCTU
CNUCLIBAETCS.

YyeTHas MOMUTUKA B OTHOLWEHWW [OeBUTOPCKON 33A0MKEHHOCTW paccMatpuaeTcs B pasaene  «PUHaHCOBbIE
VHCTPYMEHTBIY.

[eHexHble cpeacTBa

,D,EHSX(Hble CpeAcTBa BKNIOYAT AeHeXHble Ccpeacrtea B DaHKax, [OCTynHble Mo TpEﬁOBaHMIO M NnoaBepXeHHble
He3Ha4YMTEeNbHOMY PUCKY M3MEHEHUA CTOMMOCTH, U HANUYHOCTE B Kacce.

3aimMbl

3aliMbl NMEPBOHAYANbHO MNPU3HAIOTCS MO CpPaBeAnNWBON CTOMMOCTM MOMYYEHHbIX CPEACTB 33 BbIYETOM pacxofos no
cHenke, HENOCPEACTBEHHO CBA3aHHbIX C UX nonyyeHuem. Mocne nepeoHaqansHOro Npru3HaHns 3aliMbl OLEHMBAIOTCA Mo
aMOpTUaMPYEMO CTOMMOCTH Mo MeToay 3deKTUBHOM NPOLEHTHOW CTaBKM.

MpoBusuun

MpoBMaMM NPU3HAIOTCS B Cryyae, ecnv y MPpynnbl CTb 3aKOHHOE WM KOHCTPYKTUBHOE 0BA3aTensCcTeo B pesynbrare
MPOLLUNOro coBbLITS 1 CYLLECTBYET BEPOSTHOCTL TOTO, YTO NOTPEBYETCS OTTOK 3KOHOMUYECKUX PECYPCOB ANs NoralleHus
faHHoro 0BSA3aTeNbCTRA, @ TAKKE MOXET GbiTh CAENaHa ero pasymHasi CTOUMOCTHas oLeHka. Ecnv BiinsHne BpemeHHon
CTOMMOCTM ieHer ABNAETCS CYLUECTBEHHBIM, NPOBU3NM PACCUNTLIBAIOTCS NMYTEM AUCKOHTUPOBAHNS OXMAAEMbIX ByayLinx
NOTOKOB AEHEXHBIX CPEACTB MO CTAaBKE [0 HANOrOOBNOXKEHUS, OTPaXaloLlen TeKyLUME PbIHOYHbIE OLEHKM BPEMEHHON
CTOMMOCTM AEHEr W, IAe YMECTHO, PUCKH, MPUCYLLME JaHHOMY 0BA3aTenLCTRY.

B criyyae, ecnm UCnomnb3yeTca AMCKOHTUPOBAHHUE, YBENNYEHWE CyMMbl MPOBU3WIA NO UCTEYEHNM BPEMEHU MPU3HAETCA kak
pacxoabl N0 duHaHcUpoBaHuio. Co BpEMEHEM ANCKOHTUPOBaHHAS NPOBU3MA YBENW4MBAETCA (ymeHbLUaeTcsa) Ha cymmy
W3MEHEHWS TEKYLLIel CTOMMOCTM MCXOAA U3 CTABOK AMCKOHTUPOBAHUS, OTPaXatLLMX TEKYLLIE PbIHOYHBIE OLIEHKW 1 PUCKY,
XapaKTepHbIE NS JaHHOTO 0Bs3aTensCcTea. B MOMEHT CO3AaHMA NPOBM3UIA COOTBETCTBYIONIA BKTUB KanuTanusnpyeTes
B Cryyae, €Crv OT €ro WCronb3oBaHusi OXupalTcs Oyaylime SKOHOMUYECKME BbIrOAbl, M aMOPTU3MPYeTcs Mo
NpPOM3BOACTEEHHOMY METOAY.

MeHcUOHHbIE obA3aTenbLCcTBa

Y Tpynnbl HET AONOMHWTEMNbLHLIX CXEM NEHCMOHHOro oBecneyeHus, Kpome y4actus B rocyAapCTBEHHON NEHCUMOHHOW
cucteme Pecnybnvku KasaxcTas, koTopas TpeGyeT oT pabotoaatens u paboTHiKa NpousBOAUTE TEKYLUE OTHUCTIEHNS,
paccUMTLIBaEMbIE MO YCTAHOBMEHHON NPOLIEHTHOI CTaBKe OT 3apaboTHoi nnatsl.

Loxoab!

B MOMEHT 3aKMioyeHWs AOrosopa Ha peanusauwio TOBapoB WNMW ycnyr («aktueos») [pynna OueHMBaeT akTusbl,
oBelLanHbIe No AOrOBOPY C NOKyNaTenem, it MAeHTUPULMPYET B kayecTae 06A3aHHOCTM K UCTIONHEHUIO Kaxkaoe obelanme
nepegath MoKynaTenio akTue, KOTOPbIll SIBMSETCS OTMMYMMBbIM, NUBO PsA OTNMYMMBIX 2KTWBOB, KOTOPbIE SBMSIHOTCA
NPaKTUYECKN OANHAKOBLIMU U NEPEAAIOTCS MOKYNaTesnio No O4UHAKOBOW CXeMe.

[oxoa B BUAE KOMUCCHMOHHBIX U cBopos

KOMWCCUOHHBIE NPU3HAIOTCA JOXOAaMU B TOM NEPUOAE, B KOTOPOM OHM MOMYYEHbI, ECIIM TONBKO OHWU HE OTHOCATCS K
ycnyram, koTopele 6yayT npefocTasneHs B Gyaylwmx nepuojax. ECnn 310 KOMUCCUOHHBIE 33 YCNYrW, KOTOpbIE ByayT
npesocTaBneHsl B ByAyLNX NepUOAax, OHU OTCPOYNBAKOTCS M MPU3HAIOTCS B OTHETE O AOXOAAX M PACcXOAAX Kak ycnyru,
oKkasbisaeMble B TEYEHWe Cpoka Aorosopa. KOMMCCUOHHblE 3a Bblgady W NpPOYMe pas’oBbie KOMWUCCHUM  Takke
OTCPOHWBAIOTCS M MPU3HAIOTCS B TEYEHWE Nepuoja A0rosopa.
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AO «Tengri Partners Investment Banking (Kazakhstan)»
MNpuMeyaHUs K KOHCONUANPOBaHHOW (PUHAHCOBOW OTYETHOCTHU
3a rog, 3akoHuymBLwuincs 31 gekabps 2024 ropa

OCHOBHbI€ MONOXeHUs yquHoﬁ MNONMUTUKK, NPpOoAOIKEeHne

MpoueHTHLIE AOXoAbl U pacxoabl

MpOUEHTHLI A0X04 MPW3HAETCS B OTYETE O AOXOAAX W pacxodax Mo MEepe HayucrieHws, NMpUHUMas BO BHUMaHue
peanbHyl0 [OXOOHOCTb aKTMBa WNM MPUMEHUMYIO MNaBawwylo cTasky. [POLEHTHbIM [OOXOA Takke Bknio4Yaer
aMOopTU3aLMI0 MPEMUM UMK AUCKOHTa.

B cnyyae CHUXEHWUS OTPaXKEHHON B (DUHAHCOBOWM OTYETHOCTM CTOMMOCTH (DMHAHCOBOrO akTUBa UM Pyl (PUHAHCOBLIX
aKTUBOB BCMeAcTeMe o0OeCLeHeHns, NPOLEHTHLIe [O0XOAbl MPOAOMKAKT NPW3HABaTeCA MO  NepeBoHaqanbHoM
3dhHEKTUBHOM NPOLEHTHON CTaBKE HA OCHOBE HOBOW BanaHcoBOM CTOMMOCTH.

PeanusoBaHHble Aoxoabl U yﬁblTKH, yuYTeHHble B OT4YeTe 0 Aoxoaax v pacxoaax

PeanunsoBaHHble 40X04b! U YBLITKM OT peanv3aun OCHOBHBLIX CPEACTB PacCUMTLIBAIOTCS KaK pasHULE MEXay YMCTbIMU
NOCTYMAEHUSIMIM OT NPOAAXKM W MEPBOHAYANbLHON UMM aMOPTU3MPOBAaHHON CTOMMOCTbIO. PeanunsoBaHHble A0X0A4bl U
pacxopbl MPU3HAKOTCS B OTYETE O AOXOAAX U PacXoAax Toraa, koraa OcyLEecTBNEeHa CAENKa NpoAaXu

®uUHaHCOBbIE JoXxo4bl

UHAHCOBLIE J0XOAbl BKIKOYAIOT NPOLEHTHLIN AOXO0A N0 MHBECTUPOBAHHBIM cpeacTBam. MNpoLEHTHbIA 4OX0A NpUsHaeTcs
No Mepe Ha4MCNeHUsa 1 PACCYUTLIBAETCA Mo MeToay 3thEKTHBHON NPOLIEHTHON CTaBKN.

Pacxofbl No NoAoXoAHOMY Hamnory

Pacxogbl No NoAOXOAHOMY Hamnory BKMAKYaKOT B cebs NoJoX0oAHbIA Hanor Tekyllero nepuoga u OTNOXEHHbIA Hanor.
Pacxoabl no noaoxoAHOMY Hamnory oTpaxawTcA B AO0XO0A4ax W pacxofax 3a WCKM4YeHuem TOW €ro 4yacTtu, koTopas
OTHOCUTCS K Onepaunam, npusHasaemMbiM B Kanutane, B TaKOM Criydae OH Taloke NPU3HaeTCA B Kanutane.

TekylUMiA NOAOXOAHbLIA Hanor npefctaenaerT coboit CymMMy Hamora, nognexallyl ynnate B OTHOLIEHUM
HanoroobnaraeMoro AoXoAa 3a rofd, a Takke BCe KOPPEKTMPOBKW BEMWUMHEI 0bsizaTenscTea No ynnarte nofoXO4HOro
Hanora aa npoLunble roasl.

OTNOXEHHbIA Hanor onpefenseTcs ¢ UCNoNb3oBaHneM HBanaHcoBOro MeToAa NOCPELCTBOM OnpeleneHns BpeMeHHbIX
pasHuL Mexay GanaHcoBOM CTOMMOCTbIO aKTWBOB W 00s3aTenbcTB, ANA Ueneid (UHAHCOBOW OTYETHOCTU U CyMM,
UCMonb3yemblx AN Lenei HanoroobnoxeHus.

OTNOXEHHbLIE Hanorosble akTuBbl M 0bA3aTensCTea OLUEHWBAKTCA MO CTaBkam HanoroobroXeHus, KOTopbie, Kak
oxuaaeTes, ByayT NPUMEHATLCA K MEpUody peanusauun akTuea Wiu norawieHus obssaTenscTBa, MCXOAA W3 CTaBOK
HanoroobnoXeHns (M HanoroBoro 3aKkOHOAATENbCTBA), BCTYMUBLUMX WM (haKTWYECKM BCTYNMBLUMX B CUMy Ha Aaty
ByxranTtepckoro 6anaHca.

OTNOXEHHbBI HANOTOBLIA AKTWE MPU3HASTCA TONLKO B TOW CTEMEHW, B KAaKOW CYLeCTBYeT BEPOSTHOCTb MOSyYeHUs B
ByayLiem HanoroobnaraeMoro A0X0Aa, KOTOPbI MOXKET BbiTb YMEHBLLIEH HA CYyMMY A@HHOTO akTuea. CyMMa OTIIOXEHHbIX
HamnoroBbIX AaKTWBOB YMEHbLUAeTCs B TOW CTeneHn, B KakoW Oonblie He CyLlecTByeT BepOATHOCTM TOro, HTO
COOTBETCTRYIOLAA Hanorosas nbrota ByAeT peanusosana.

OTnoXeHHble Hanoroeble akTWBLI 1 00sA3aTenLCcTBa ﬁepch:ﬂ B 3a4€eT, ecnu cywecTeyeT opuaudeckn 3akpenneHHoe npaso
3a4yeTa TEeKYLMX HanoroeblX akTMBOB B CHET TEKYLLUWUX HAaNOroebIx 0083aTEenbCTB U, €CNU OTNOXEHHbLIE HANMorM OTHOCATCA
K OQHOMY U TOMY Xe OG'beKTy HanorooBnoXeHws 1 K OAHOMY N TOMY e HanoroBomy opraHy.

PUHAHCOBbIE MHCTPYMEHTHI

Mpynna npu3HaeT IMHAHCOBLIE aKTWBbI M 0Os3aTenbcTBa B OTYeTE O (DMHAHCOBOM MOSIOKEHWUM TOrAa, Koraa oHa
CTaHOBWUTCS CTOPOHO COrnalleHusi No UHCTPYMEHTY.

DPUHAHCOBLIE aKTUBLI

ﬂepBOHaqaanoe npu3HaHue U oUueHKa

duUHaHCOBbLIE aKkTWBbI, Haxoaswmeca B ccepe aencteus MCPO 9, knaccuuUMpPYrOTCA, COOTBETCTBEHHO, Kak
(hUHAHCOBbIE aKTVBbI, Y4UTLIBAEMbIE N0 aMOPTU3UPYEMOI CTOMMOCTH, OLIEHMBaEMbIe NO CNPaBeANvBON CTOMMOCTU Yepes
[0X0Abl Unu yBLITKM MAWM OLEHMBaeMble MO CMpaBeAnMBOA CTOMMOCTW Yepes MpOo4Wid COBOKYNHbIA Aoxod. lpynna
knaccuduumMpyeT (DWHAHCOBLIE aKTUBLI MPU WX MEpPBOHAYanbHOM MPU3HAHUM B 3aBUCMMOCTW OT OusHec-momenu
ynpaeneHws (huHaHCOBLIMU akTUBaMK W AOTOBOPHBIMW 0Bs3aTeNnsCTBAMI AEHEXHBIX NOTOKOB.
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AO «Tengri Partners Investment Banking (Kazakhstan)»

MpuMeyaHua K KOHCONMWOWMPOBaHHOW thMHAHCOBOW OTYETHOCTH
3a rop, 3akoHuuBLMKcs 31 nekabpsa 2024 rona

OCHOBHbI€E NONOXeHUsi Y4eTHOW NONIUTUKK, NPOAOMKEHNE

DUHAHCOBLIN aKTMB KNacCUULMPYETCs U OLEHWBAeTCs NO amopTM3UPYEMON CTOMMOCTW Wiu no cnpasegnnBoit
CTOMMOCTM Yepes MpOuni COBOKYMHbIN JOXOA ECMU [EHEXHbIE NOTOKM ABMAIOTCA «MCKMIOUNTENBHO MNaTexam B cHer
OCHOBHOI CyMMbl AOArA 1 MPOLEHTOB» Ha HEMOTaLUEHHYK YacTb OCHOBHOW CYMMbl A0Mra. ®UHAHCOBbIE aKTVBb,
[IEHEXHbIE NOTOKY MO KOTOPbIM HE OTBEYAIOT KPUTEPHIO «AEHEXHBIX NOTOKOBY, KNacCU(MLMPYIOTCA Kak OLIGHMBAEMbIE MO
CnpaBeanuBoil CTOUMOCTY Yepes NpuBbInb Uk YBLITOK BHE 3aBMCMOCTH OT BUsHeC-MoAeny.

an nepesoHa4anbHOM NpU3HaHun CbHHEHCOBbIG aKTUBbI OLEHMBAKTCA NO c:npaaep,nmaoﬁ CTOMMOCTHU, KOTOpas ABNAETCA
NnonyyYeHHbIM BO3HarpaxaeHuem, nnkoc HEMNOCPEACTBEHHO CBs3aHHbIE C HUMU 3arpaTbl NO CAENKE. TMobble poxoak! vnu
yﬁblTKM npu NepeoHavyanbHOM NPU3HaHUN NPU3HAKTCA B oTyeTe 0 Aoxoaax v pacxojax.

Mocnepytowas oueHka

DUHAHCOBbIE aKTWUBbI, KNACCUULIMPOBAHHBIE MO aMOPTU3MPYEMOI CTOUMOCTH, YHUTLIBAIOTCA C UCMONB30BAHNEM METOAA
achcheKTUBHOI NPOLIEHTHON cTaBku (aanee — «3MNCx»). AMOpPTU3MpYyeMas CTOMMOCTL paccynTbiBaeTCa C Y4ETOM AUCKOHTOB
UNY NpemMwii, a Takke KOMUCCWIA Npy NpuoBpeTeHut. AMOPTU3aUMA PasHULIb! MEXAY HOMWHanNLHOW ¥ aMOPTU3NPYEMON
CTOMMOCTbIO NPU3HAETCA B OTYETE O AOXOAAX U pacxoaax B cOCTaBe (PUHAHCOBBIX AOXOA0B.

®UHAHCOBLIE aKTUBbI, OLEeHUBaeMble Mo cnpase,unmsoﬁ CTOMMOCTW Hepe3 Hpb‘!ﬁbll‘lb nnun y6bITOK, Y4YUTLIBAKOTCA B OTHETE
o] d’JHHaHCOBOM nonoXeHun no cnpasennusofm CTOMMOCTHW, a YUCTble M3MEHEeHUA WX cnpaae,n,nusoﬁ CTOMMOCTH
npu3HaKTCA B OTYETE O AOXOAaxX W pacxonax.

MpekpalieHne NpU3HaHUA

MpekpalleHre NpusHaHus UHAHCOBOTO aKTUBA OCYLLECTBNAETCA TorAa, koraa ['pynna TepAET KOHTPOrb Haj npasamu
o JOroBOPY, KOTOPbIA BKMIOYAET AaHHbIA akTwe. OTO MPOMCXOAWT TOTAA, KOTAA Npasa peanuaoBaHbl, UCTEKNM UK
nepegaHsbl.

Ob6ecueHeHWe (pHAHCOBLIX aKTUBOB

[pynna oLEHNBAET OXMAAEMbIE KPEANTHBIE YBbITKN, KOTOPbIE MOTYT BOSHUKHYTL OT (PMHAHCOBbIX BKTUBOB, OLEHMBAGMBIX
MO AMOPTU3UPYEMOI CTOMMOCTM. STa OLIEHKa BKMIOUAET BEPOSTHOCTL BOZHUKHOBEHMSA COOLITUI, B PE3yNbTaTe KOTOPbIX
KOHTPAreHT He CMOXET OMNaTUTh CyMMY COrMacHO KOHTPaKTHbIM 0bf3aTensCTeam.

OxuaaemMble KpeauTHble yObITKM paccynThIBAKTCA ANA BO3MOXKHbIX coBbLITUI B TEYEHME CpPOoKa (PUHAHCOBLIX aKTUBOB,
YUMTLIBAEMBIX MO aMOPTU3NPYEMON CTOMMOCTU. B cnydasx, korAa aebuTopckas 3a0KEHHOCTE HE YYWUTLIBAETCH MO
aMOPTU3MPYEMON CTOUMOCTH, U HE BbINO 3HAYNTENBHLIX W3MEHEHWIT B KDEAMTHOM pUCKe AaHHOro (hMHAHCOBOrO aKTuBea C
MOMEHTa MepBOHaYanbHOro NPU3HaHWs, OXWAaeMble KPEAWUTHbIE yObITKM paccuuTbiBaAOTCS ANA cobbITUIA, KOTOpbIE
BO3MOMHbI B TEYEHME 12 MecALEeB OTHETHON AaThl.

®uHaHcOoBble obA3aTenscTBa

lNMepBoOHa4anbHOE NPU3HaHWe U OUEeHKa

duHaHCcoBble oBssaTenbcTea, Haxoaswmeca B coepe genctaus MC®O 9, knaccuuumpyloTcs, COOTBETCTBEHHO, Kak
¢huHaHCcoBLIe 0BA3aTENLCTBA, OLEHWBaeMble MO CNpaBeNUBOi CTONMOCTU Hepes A0X0oAb! Uk yBbITKM 1 OLEHUBaeMbIe
no aMopTM3WPYeMoit cTouMmocTW. [pynna onpefenseT KnaccuthukaLuio CBOWUX dmHaHcoBbIX 00A3aTenLCTB npu UX
nepBoHaYanbHOM NPU3HaHUA.

Bce CbVIHaHCOBbIe oba3aTenscTBa nNepsoHavanbHO NPU3HAKTCA Mo cnpaBep,nMBoﬁ CTOMMOCTW, KOTOpaa ABnAeTcA
BbiNNa4yeHHbIM BO3HarpaXxaeHuem. ®duHaHcoBble o0bDA3aTenscTea, ouUeHWBaemble nNo amopmawpyemoﬁ CTOUMOCTH,
BKMKOYAaKT HENOCPEACTBEHHO CBA3aHHbIE C HUMU 3aTpaTkl No coenke.

Mocnepytollas oUueHKa

Toproeas W Npo4as KpeauTopckan 3af0MKEeHHOCTb OLeHnBaeTcs no aMopTU3UPYEMO CTOUMOCTU C MCMOSIb30BaHUEM
meToada 3MC. AMopTU3MPYEMAs CTOMMOCTb paccyYUTbIBAETCSA C y4eTOM AWUCKOHTOB Ui NpemMuii, a TaKkke KOMWCCUA Npu
npuoBpeTenHns. AMOPTU3aLMS Pa3HULIbI MEXAY HOMUHANBHON 1 amopTU3MPYEeMOi CTOMMOCTBIO NMPU3HAETCS B OTHETE O
[OXOAaxX U pacxo4ax B cocTaBe MHaHCOBLIX PAcXoA0B.

duHaHcoBble obA3aTensCcTBa, OLUeHUBaEMEbIE NO cnpaBe,unleoﬁ CTOMMOCTU Yepes3 A40X0oA4bl Nnu y6bITKH, Y4YUTbIBAKOTCA B
oTtyeTe 0 (PMHaAHCOBOM MOSOXEHUWU NO cnpase,nnmaoﬁ CTOMMOCTU, @ YUCTbIE UBMEHEHWNA KX CI'IpaBe,EI,J'IMBOIT‘I CTOUMOCTH
NpU3HaTCA B OTHEeTe 0 AoXo4ax W pacxodax.
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NMpumevyaHUAa K KOHCONMANPOBAHHON YMHAHCOBOMW OTYETHOCTU
3a rop, 3akoHuuBLMAcs 31 nekabps 2024 roga

OcHOBHbIE NONOXEHUA YYETHOMU NONIUTHKK, NPOJOIIKEHUE

MpekpaweHre NnpuaHaHUsA

MNpu3HaHue huHaHCcoBOro 06A3aTeNbCTBa NPekpaLLaeTcs, ecnu 0BA3aTENLCTBO MOTALIEHO, aHHYIMPOBAHO, UMK CPOK €10
AencTeua nctek. Ecnn umeroLleecs huHaHcoBoe 0653aTeNsCTBO 3aMEHSETCS APYrM 0BS3aTensCTBOM, Ha CYLUEeCTBEHHO
OTNUHaLWKUXCA YCNOBUAX, UNKM eCnn YCNOBUA UMetoLLerocs 00a3aTenbCTBa 3HAYNTENbHO U3MEHEHbI, Takas 3aMeHa unu
M3MEHEHWA Y4NTLIBAIOTCA Kak NpekpalleHne NpuaHaHus nepeoHavansHoro 0643aTensCcTBa U Haqvano NpuaHaHus HOBOro
00s3aTenbCTBa, a pasHuLa B Ux 6anaHCoBON CTOMMOCTY NPUBHAETCS B OTYETE O A0XO0AaX U PACXOAaX.

B3aumosaueT hMHAHCOBBLIX MHCTPYMEHTOB

PUHaHCOBLIE aKTUBLI U dmHaHcoBble 0BA3aTensLCTEa noanexar B3aumMo3a4yeTy, a HeTTO-CyMMa NpeacTaBneHuto B 0T4eTe
o} CIDMHEHCOBOM NONOXEHMM TOMbKO TOrda, Korga MMeeTCs OCYLWEeCcTBMMOe HpUAWYeckoe MNpaBO Ha B3anmo3adyeT
NPU3BHaHHbLIX CYMM, a TakXe HaMepeHWe NPou3BEeCTU PacyeT Ha HeTTo-0CcHoBe, Nubo peanunsoBaTb aKTUBbl U NOracuTb
obssatenscTea O4HOBPEMEHHO.

Cnpaseanueasn cTOMMOCTL (DMHAHCOBLIX UHCTPYMEHTOR

Ha kaxaylo oT4eTHylo JaTy, cnpaseanueas CTOUMOCTb (PUHAHCOBLIX MHCTPYMEHTOB, KOTOPbLIE TOPIYIOTCS Ha aKTUBHOM
PbIHKE, ONpeAenseTcs Ha OCHOBE KOTUPOBaNbHLIX LieH, 63 MonpasBok Ha TpaH3akuMoHHbe pacxoasl. CnpaBeanuveas
CTOMMOCTb (PMHAHCOBLIX AKTUBOB, KOTOPLIE HE TOPIYIOTCA Ha aKTUBHOM DPbIHKE, OMNPEnensieTcs G WCMOMNb30BaHUEM
NOAXOAALLMX METOAOB OLEHKM. Takne MeToAbl MOTyT BKIOYaTL B CeB UCMOMNb30BAHNE HEAABHIX PhIHOYHBIX TPAH3aKLMA,
TEKYLLytO CNpaBefrnMBYI0 CTOMMOCTb MOXOXETO MO CYLECTBY MHCTPYMEHTa, AMCKOHTMPOBAHHbIE AEHEXHbIe MOTOKMA W
LApYyrve MeToabl OLIEHKM.

Co6bLITHA Nnocne oTYETHOro Nnepuoga

Cwmena Mpepacenatens Mpaenexus

Ha 3acenanun Coseta [upektopoe KomnaHuw, npoeeaeHHoro 30 aHeapa 2025 roga, 6bINO NPUHATO pELLUEHWME O
nsbpanum Ecembaesa Hypnana Cepukosuya Mpescenatenem Mpaenenns Komnanum ¢ 31 sHeaps 2025 roga. Pakee oH
3aHUMan AoMmKHOCTb MCNonHsAowero o6sasanHocTu MNpeacenartens MpaeneHus Komnaxum ¢ 9 aekabpa 2024 roaa, nocne
AOCPO4YHOro MpekpalleHus nonHomouuii MNpeacenartens MNpaeneqns Komnanum KacsimBekosoii Aitrepum [ayToBHOI.

[anHan koHconuAMpoBaHHas (OMHAHCOBas OTYETHOCTb YTBEPNIEHa pykosogcteom [pynnsl 30 anpena 2025 roga u
noAnucaHa oT ero UMeHu:

we

Hyphan Ecembaes
MNpencepatens MNpaeneHus

AO «Tengri Partners Investment Ba
(Kazakhstan)»

Auvryne TaTtbibaeBa

[maeHbIn Byxrantep

AO «Tengri Partners Investment Banking
(Kazakhstan)»

dopdav
dapyownn
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